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(PLWHQWRYL QHER 'OXKRSLVHFK QHA& MDNp MVRX REVDA&HQ
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VSYQOp NH NWHUpPPXNROL RNDP&LNX SR GDWX MHKR Y\KRWR"
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'RSOQ N GOXKRSLVRYpKR SURJUD
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S tSDG 'OXKRSLVS$ Y\GD@&BKI SRLY,
'OXKRSLV$ VWDQRYHQ UR]JKRGQX
DNWXiOQtFK WUAaQtFK SRGPtQHN
Y\GDQéFK SR 'DWX HPLVH EXGH X
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6 'OXKRSLV\ MH VSRMHQR SUIYR
'OXKRSLV$ Y S tSDGHFK NG\ MH
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SRGPtQNDPL 'OXKRSLVS$

6 'OXKRSLV\ QHMVRX VSRMHQD ai
SUiYD
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'OXKRSLV\ EXGRX Y\GiQ\ NDaGé YH
Y 'RSO NX GOXKRSLVRYpKR SURJU

6SODWQRVW 'OX

-HGQRUIIRBYDODWNX XUpHFEIP X XY GO XK
programu.

3 HGpDVQp
'OXKRSLVS$

(PLWHQW MH RSUIYQ Q S HGpDVQ
UR]JKRGQXWt 9 WDNRYpP S tSDG
VSODFHQ\ YH MPHQRYLWp KRGQR
QHY\SODFHQE&P YEQRVHP SRNXG N
UHOHYDQWQt

90DVWQtN 'OXKRSLV$ MH RSUIYQ (
'OXKRSLV$ S HGH 'QHP NR QHYRQR
UR]JKRGQXWt VFK$]H VFKYDOXMtF
SRGPtQHN YH VIBWOMPLN@tFK SR
()vsS tSDG 4H QDVWDQH 3 tSDG
SRGPtQBINS tSDGQ Wp& LLL NG\N
UR]JKRGQXWt -OKPRERKMHRSOQ N ¢
SURJUDPX (PLWHQW P$&aH Y 'RSO
XUpLW &8H S HGpDVQp VSODFHQt Q
ERGX LLL EXGH ]JSRSODWQ QR SR

2GNRXSHQt "OXK

(PLWHQW MH RSUIYQ Q 'OXKRSLV\
QHER MLQDN ]D MDNRXNROL FHQX
QD S HGpDVQp RGNRXSHQt '"OXKRS

OURN

Dluhopisy PRKRX HERBPHQ\ SHYQRX ~U
SRK\EOLYRX ~URNRYRX VDJERX Q
SHYQp ~URNRYRSOD]E\ 'OXKRSLVR
VWDQRYtURDRRIRERX EXGRX 'OXK
'RSOQ N 'OXKRSLVRYpKR SURJUD
NW Hochividla Y&@SRpWX ~URNRBHFVID]
vV(PLVQtFK SRGPXGRXF S L NFOW@D
YEQRVS

+RGQRFHQt UDYV

(PLWHQW NH GQL Y\GiQt WRKRYHR
UDWLQJ 3RNXG '"OXKRSLV\ pL (PL
KRGQRFHQt EXGH WXWR LQIRU
k GOXKRSLVRYpPX SURJUDPX QH
prospektu.

=GDQ Ot

=GDQ Qt VH tGt ~SUDYRX REidit
=iINODGQtKR SGRQSANI/XGHYL]RMV
republice.

5R]JKRGQp SUiYR

'OXKRSLV\ MVRX Y\WYR HQ\ SRGOH
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b)

d)

2.1

5LILNRYp IDNWRU\

=iMHPFH R NRXSL 'OXKRSLV$ E\ VH P O VH]QiPLW V WtP
FHONHP ,QIRUPDFH NWHUp (PLWHQW Y WpWR NDSLWROF
'OXKRSLV$ NH ]Yi&aHQt MDNRA L GDO&t LQIRUPDFH XYHGH
P O\ EEW NDA&GEéP ]iMHPFHP R NRXSL 'OXKRSLV$ SHpOLY
rozhodnXWt R LQYHVWRYiQt GR 'OXKRSLVS$ 1iNXS D GUAED '
ULJLN ] QLFK& UL]JLND NWHUi (PLWHQW SRYD&XMH ]D Y&]q

6 QDE\WtP D YODVWQLFWYtP 'OXKRSLV$ MH VSRMHQD DC
kapitola2 =iINODGQtKR SURVSHNWX 3RWHQFLIiOQt QDE\YDWH
Y GRPL WRKR &H Qt&H XYHGHQé SRSLV ULJLNRY&FK IDN!
W FKWR UL]JLN QHER MHMLFK LQERGGRAEBAQt V LKAOHDGHP (
S8VWDQRYRQti WMRKER@KR SURVSHNWX URYQ & QHRPH]XMt |
Y\SOEYDMiENQIFK SRGPIQHRHOXKRBWDBF oMt LOQYHVWLPpQt G

S5LILND SRSWINWNR MDEBNVWROUWHR]G OHQD2GR |SREWD SDWWRA U
YIWDKXMtFt VH N SRGDIINILNROPL MHOWRDU\ W ékbpitdaFt VH 'O
21 MH GiOH UR]G DIHQD.2QD.3P.YV.4\21.5 2.1.6a 2.1.7dle kategorie

rizik. Rizika vVNDAGPRIGNDSLWROHVHLDEHQDL SRGERXH VYp YEJQDP
SUYQtP PNDWGEWVIWYRX YaG\ XYHGHQD UL]JLND YH VYp NDV
V]iYRUFH X NDAGNKRH XYHGHQD MHKR YEJQDPQRVW VWX

-DNpNROLY UR]JKRGQXWt ]iMHPF$ R XSViQt D QHER NRXSL
LQIRUPDFtFK REVD&HQE&FK Y WRPWR =iNOR@OPQEFKRVS
SRGPtQNiFK QDEtGN\ MHGQBW®DLGE OF FHFERE& RWIRNRIN QD G Q
SURVSHNWX D S HGHY&tP QD YODVWQt DQDO&]H YEKRG D
S tSDGQé&P QDE\YDWHOHP 'OXKRSLV$ (PLWHQW GRSRUXp
'OXKRSLV$ DE\ VYRX LQYHVWLFL GR t'® KRGO H
ILQROML GD RYEPL D QHER MLQé&PL RGERUQé&PL SRUDGFL

S5LILNRYp IDNWRU\ Y]WDKXMtFt VH N SRGQLNiQt (PLWHQW

([LVWXMt XUpLWp ULJLNRYp IDNWRU\ YIWDKXMtFt VH N PDMF
NWHUp PRK RHOSRRIO@MOSSDLLW VYp ]JiYD]N\ ] 'OXKRSL\eho 7DWR U
SR G Q,pxovQzujecho SRGQLNX QHER BmidOXS $YREY PAH]L WDWR UL]JL
S HGHY&tP UL]LNSDH@GSRWIHRipVQQRVWL (PLWHQWQ FRMQND
Emitentaa skupinyD UL]LND ¥5Q@®RQWV RUJIiQ$ VSROHPQRVWL NRQN
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211 2EHFQi UL]JLND Y]WDK>NmitéhtaVH N pLQQRVWL

a)

b)

S5LILNR VW HWX ]iMP$ Y:&[XBOAHERWW NH\VRXWHpPQRVWL

S HGVWDYHQVWYD (PLWHQWD MVRX URY®FL RFDWGDOW E
PRKRX QHS tPR XSODW RYDW UR]JKRGXMtFt YOLY WDN Kl
RVRE S HG ]iMP\ VDPRW QpWR] { XISWVHRQFV WHY KOWIMP$ ML
NRUSRUDFH |H 6NXSLQ\Bt&H EGDMLWNWR HRPVRE\ WDNp UR
7DNRYi VNXWHYRBMMWQER GSVOHGNX PRKOD YpVW NH V
YEVOHGNX (PLWHQWD

5LILNR QtIWHUJLILNDFH pLQQRVWL (PLWSRMW®WIRPE|&QDPQF
(PLWHQW VH WpP YéoOXpQ ]DEéYi LQYHVWLFHPL QD Jt
QHPRYLWHRWNpt YHSXEOLFH 3RGQLNDWHOVNi pLQQRVW
JHMPpPpQD Y LQYHVWRY it BEnitentévdvniehce VIRXVW HGLW Q
Y\KOHGiYiQt YKRGQ&FK QHPRYLWRVWt MHMLFK QiVOH
S HGHY&tP WHQPG QRXKR®REEGW tP SFRO H) Q@ RYMANPRGHO |
Vv REODVW La Mée¥teDSIER (PLW H QW D @ A M & D RuBUjeHAMINSE t
MERIDIEEM R Q&MH YtFH SR Mdpi®e lQ.R2.YWRKRWR =iNODGQ
prospekit QHERVRX¥pDPVQp GRE MRGQILRSWRIAMNG NWHUp
(PLWHQW ~PREQINIQt (PLWHQWD MWW D]NY Y WD DQYKR R
sektoru vV HVNp UHSXEOLFH ]JHMPpQD QD Y@YRML FHQ VWD
PDWHUAXGBR XFt JLVNRYRVW (PLWHQWD EXe@bhitdsBiNp ]iY LV
VYHVNPSXEOLFH D WR S HGHY&tP QD SRSWiYFH SR QHPF
SR GORXKRGRE&FK SURQIMPHFK 3 tSDGQé& SRNOHV W F|
YEQRVX (PLWSH QIVDEBVQUEE\ (PLWHQRSDD] QD YéaL SURGHN
QHPRYLWRVWt YADN P$&H PtW YOLY L S tSDBHMNBSRNOK
republice. VS tSDG SRNOHVX S tMP$ (PLWHQWD E\ E\OD RK!
Emitenta a VGSVOHGNX KRVSRGi VNpKR QH~VS FKX (PLWHC
'OXKRSLVS$

S5LILNR VSROUHPpWRRWIKNVNVWRULt Y@FRDPYQRWWYV NXWHHG QR
(PLWHQW S$VREt QD WUKX SRX]JH NUIWFH VSROHPQRVW
GQH SBRWHQFLiIiOQt QiYUDWQRVW LQYHVWLFH
GORXKRGREéGPL KLVWRULFNéEPL GHSODOBQIORL QMES\RYMDN
INXEaHQRVWt PGpAH G RMIMVBUIYQEFK SRGQLNDWHOVNEéEFK
PtW |]D QiVOHGHN QLaat QHAa SOIQRYDQp KRVSRGi VNp Y
VWUDQ (PIONEBIWDQNA SOIQRYDQéEP SURYR]QtP QHER
S tSDGQ\4dBtP QHa SOIQRYDQéP SURYR]QtP QHER ILQDQ
VQtaHQt JLVNX 1Laat QHa RpHNiYDQé KRVSRGi VNé Yé\
SURGONRDIVHQtP YERXRR/'XLVS$ D VSODFHQtP MPHQRYLWp
respektive KMHMLFK ~SOQpPX QH]J]DSODFHQt
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d)

2.1.2

5LILNR QHRO[EXWXMHIMY SOiQX Yé]QOPHGRNMW VMW LHNRQY S
vVWRP &H (PLWHQW QHPi ]SUDFRYDQé &NRXhBRCGRREQ &\
(PLWHQW SRGtOt QD UHDOL]DFL GHYHORSHUVNpKR S
QiVOHGQ VH MHKR NRQNUpPWQt SOiQ\ EXGREMteNttMHW G
VL QH]JSUDFRYDO 6:27 DQDO&]X SRSLVRYDQ&FK SRWHQ
VHVWDYHQt =iNODGQtKR SURVSHNWX NRPSOH[Q QHY\pt
XYD&RYDQAFKRYQ GRP$AH QDVWDW VLMDVDXE HS tAHD XRQW
.RQHPQEFK SRGPtQHN QHXUpt NRQNUpWQt ]S$VRE QHE
z(PLVH SRXA4LW FR& SUR YODVW@DRHQDMXKRSH VO HEXGH
LQIRUPDFH R WRP MDNEéP ]S$VREHP (PLWHQW W\WR SUTJ

Riziko konkurence YE]QDPQRVWVSRYtMGRP aH SRNXG (PLWHQW
VFKRSHQ RREKMFecW RERUHFK VYpKR SRGQLNiQt P$aH WR
FHONRYp YEVOHGN\ KRVSRGD HQt (PLWHQWD D VFKRS
Y\GDQéFK 'OXKRSLWS$R P KK GGHIGHP BRRNMV R VIWPANQ HQY W L QL N
UHJXORYiIQ Y\WWXSXMH QD Q P YHONp PQRAVWYt VXE
QHPRYLWRVWPL YHONé SRGtO -HKR NRQNXUHQWL MVRX
naYEVWDYEX tBkp HQ WQRYQHG QD EBREBHWMRV W't

2EHFQIULND VSBRMMRORSPHQWHP SURMHNWRYi pLQQRVW

(PLWHQW VH VYRX pLQQRMWQ YD WRWHQIHGIR pREVWDYE
KODYQtP DVNBRFHVQYHGRE &P S URM NEAHIAHS R Ge O t
GHYHORSHUVNé SURMHNW $OOSREN PDRM H COxpRoRI W HUp P
10.4.2.1tohoto ProspekttEmitert YADN KORNGAOLY Q Y\ KOWHGHYSING DG
YEKRGQpP S tOHAaLW Ppazévily a Ne8\ROSDYN XG DIIRRIRQY EVW DY E X [
rekonstrukci GHYHORSPHQW QD QLFK& EXGH GHYHORSHUVN
VSROHPQRVW ]JH 6NEGSHY\HORSRAQWMWP MVRX VSRMHQD ]
rizika:

5LILNR VSRMHQOpP V GHYHORSHUVNRX Y&MWDDEED Y
UHJLGHQPQtFK QHPRYLWRVWt MH GORXKRGRE& SURFHYV
GRNRQPHQtP D VDPRWQé&P SURGHMHP pL SURQIMPHP XS
P$aH GRMtW N QHRPHNiIYDQ&P WUAQtP ]JP QiP D WR QHM
r]JtFKk VRXYLVHMtFtFK VH VDPRWQRX YBVWDYERX QDS

SUIFM SRGUREQ M&tP LQIRUPDFtP R YEYRML QD WUKX Vi
YL] QtaH R GpodkapiBly) WIPWRHQW S L S tSUDY SURMHNWS S
DQDOé]iP R YEYRML W FKWR D MLQ&FK WU]JtFK D G$VOHG
ULJLND DY&DN QHO]H ]JFHOD Y\ORXpLW PRAQRVW FK\E
PRKRX QHJDWLYQ RY¥®S YADRW \FHORRYREKSHUVNpPKR SUTF
ASDWQpPKR RGKDGX YEYRMH GDQé&FK WUK$ P$aH (PLWHQ
NRQHpQpP G$VOHGNX P$&H PtW QHS t]JQLYé GRSDG QD V
YIQLNQXYdt ] COIRKREHORSPHQWX VH MHGQi S HGHYA&tP
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b)

c)

d)

S5LILNR QHXG OHQt pL JWUiW\ YH HMQRSUiIYQtFK SRYRO
YE]QDPQRVWVYRYRWNIi Y WRP &H S HGSRNODGHP ~VS &
SURMHNWX MH VNXWHpPQRVW &aH (PLWHQW REGUAat Y E>
SUDYRPRFQi YH HMQRSUiIYQt SRYROHQt ]JHMPpQD S tVO
SRYROHQt D &4H PX WBHDXERXSREROM®t @ HGSRNODGH
GHYHORSHUVNpKR SURMHNWX MH Wpa VNXWHpPQRVW &H
YEVWDYE GRVWDWHMH®DE NWDNSEFKLWIWt 3RNXG YéaH XY
QHEXGRX QDSOQ Q\ P$3aH WR PtW Y G$VOHGNX QHJDWL
VLWXDFL (PLWHQWD MHKR SRGQLNDWHOVNRX pLQQRYV
SURMHNW $OOULVN 0(5,"',(0 MLA& ]tV N Dé&ilixagiH WHQ Dr 19 RN IR ODi
~]JHPQt UR]JKRGQXWt D KwakhD, elbyiEdekt BIRisk RGRIEM mohl

EEW XYHGHQ GR SOQNKRMSWRY RYXGEXIGHNRODXGDpPpQt UR
PDVRYpKR KDUPRQRJUDPX (PLWHRWRGGXO\t NNBDADDOGIDY G
roku 2025. Pokud bysouvislosti sY\GiQtP NRODXGDpQtKR UR]JKRG
QHRPHNIYDQp SUREOpP\ D GRAOR WDN NH ]SRAaG Qt S
k] DKIMHQt SURQiIMP$ SURVWRUS$ FRa pijektUHABiokH NH VC
0(5,',(0 FRa E\ P QRIMWWNLY Qt YOLY QD JLVNRYRVW (PLW
plnitdluhyz'OXKRSLV$

5LILNR VRXSURBGDOHPItVY pL YESDGNHP VXEGRGMWDWHOS$

ULJLNR MH S HGVWDYHQR IDNWHP &aH VDPRWQi pLQQF
VXEGRGDYDWHOL QD ]iNODG VPOXYQtKR Y]WDKX S Lp
UHDOL]RYiQ\ Da E KHP VDPRWQp YéEVWDYE\ GDQpKR SU
MDNRRXPLYQRVW ]H VWUDQ\ VXEGRGDYDWHOS$ P$aH Yy
VWDYHEQtFK GRGiIYHN D WR P$aH PtW QHJDWLYQt GRSI
D WtP L UR]JSRpWXYX B URNMHNNVRRKRX PtW QHJDWLYQt YO
ILQDQpPpQt YENRQQRVW D ILQDQpQt Y\KOtGN\ (PLWHQWD

YIQLNQXY aEmiseGABMFLILFNi VXEGRGDYDWHOMdektwW LJLND
$O0OULVN 0(5,',(0 MVR Xp&kapHolR.3Bi¥® YWRKRWR =iNODGC
prospektu.

5LILNR VRXYSVWMPFER LIRYDFtFK QiINODBSRYBQPBPQRV W
8H Y8VOHGHN GHYHORSHUVNpPKR SURMHNWX ]iOH&t QD
QDS tNODG SR L]JRYDFt FHQD SR]JHPNX VWDYE\ WHFKQ
GR]JRU t]JHQt SURMHNWX JHRGHWLFNp VOP®ieEdat QHER F
YHVNPKR VWDW LV WIGKHNIOBR G REEEDRdkU 2023N PH]JLURpPQtP X

QiIUXVWX FHQ VWENHEQHPK BDWHIUURIO$ D YEURENS VSRV
stavebnF W YW RPWR REGREt SRNNROQY RE\ MaWPRKOR WXDFH

WRPWR WUKX QHQt QQLUMDQIp GBREPBIWQEMI &H FHQ\ YH VW
URVWRX ML& RG SUYQt SRORYLQ\ URJN ¥oku 20208dH]Q@t VWD Y H
roku 2023 vzrosty 083 &HQ\ PDWHULiIiO$ D YEURENX VSRW HERYi
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MVRX SDN YH PpWYUWOHWQt URNX Y\&d&TeRo RSU
QiUXVW E\OJ[SBEIRPEHPL L YQLWURVWIWQtPL LQIODpQtPL
SRSWiYNRX SR VWD Y HE Q tizéovip DVOHDWGLLI Q H FKH B VWBIW N H P
YH VWDYHEQERWOHGEQt DG WDNp UDSLGQtPX J]GUDaHQt
S LpbHP& YAHFKQ\ W\WR IDNWXU\ E\O\ GiOH XPRFQ Q\ ~wW
Vv~QRUX URNNOD®rdalizac GHYHOR SH UV Ngt&kRP B K R X1 B NpADX/ H
P QLW D S HNURpPLW SOIQRYDQé OLPLW 7RWR QDYéaHQt
QD KRVSRGi VNERMEHWNONWHGHRR&E WP $aH PtW QHS t]QLYEé GI
Emitenta pinit dluhy z Emise.

e) S5LILNR VRXYLVHMtFt V XPtVW QtP GHYHQRNMUSMNEHK SU
JH VNXWHPQRVWL &H KRGQRWD QHPRYLWRVWL JiYLVt (
YIWDKX N W\SX QHPRYLWRVWL D SRNXG (PLWHQW QHI
YJKOHGHP N LQYHVWLpQtPX JiP UX P$aH EEW SUR Q M
~VS aQURQDMPRXW pL YEKRGQ SURGDW 9 S tSDG Qt
QiMHPF$ pL LQYHVWRU$ WDN P$aH EéEW (PLWHQW QXFHC
pbL SURGHMQt FHQ\ QORIPRRGERRIVOWHREVD]J]HQRVW QHPRY
SOIQRYDQp YédaH QIMHPQpKR pL SURGHMQt FHQ\ S HGP
RYOLYQLW YEQRVQRVW GDQpKR GHYHORSHUVNpKR SUR
KRVSRGiI VNp VLWXBFLV(MRYWOOOQSWIRMHNWX $O0OULVN 0(5,
na minimalizaci tohotoUL]LND SURWR E\O EUIQ RKOHG QD DWU
GRSUDYQt REVOXAQRVHVHMQp SKIWRWPISG QXN GRSUDY 3L
0(5,',(0 MH XPtWGWQOQPYFN\ UR]WNMM EStit BinoV+H7 U Q &V i
Y]JGIOHQRVWL GYRX NLORPHWUS$ RG FHQWUX P VWD D QI
%UQ QVNpPKR QiN-X®BID NRY KB-OWEWD 4atP RNROt VH QDFKi]F
D DXWREXVRYp ]JDVWiYN\ 9H Y]GiOHQRVWL S LEOLAQ
QGUDAat D QIiGUPAN % UYQRH Y10418. M@ btvARaSd2ktu).

213 6SHFLILFNi UL]LN D projektdDAIXSMNIErtdign N

Tato podkapitola2.1.3 MH ND]XLVWLFN\ ]DP HQD QD VSHFLILF
GHYHORSHUVNEéEP SUBRDHENMW IQMHERNOMLENEVWOR YtFHNUIW
tento GHY HOR S H U WINé (BJRMHNR VIRX{PIRWE@ P ®RE JiURYH M
projektem, M H Ks® &mitent~pDVWQt 3UR VSUiIYQp SRFKRSHQt D
S HGVWDY\ R UL]LNWEKWRR SROQUOESKLWROH E\ VH YaADN N
V H ] Q sinfdvwhacemi v kapitold0.4.2.1W R KRWR 3 URV S prdjékAllriskH NWH U g
MERIDIEM SRSLVRYIiQ

a) 5L]LNR VSRMBDAW R]K R CopjeRttrllrisk MERIDIEM ~ Y&]QDPQRVW
Y\WRNGY HGUIQRNR VORPEMiWHQWR SURMSBUNRNWHHGIQD 6 W]Y
VSROHpPQRVWL $OOULVN ',9(56( OHPoza@iyHjBK jeVtedtoR N W H
SRMHP G H kaétef0@.2Yltohoto Prospektu)d D QLFK& VH XVNXWHp XM
YeVWDDEDR VSROBPYRPWQOBH YSRD HpB PN\ Mhics @tP ]

194HFKQD GDWD XYHGHQpPp X WRKRWR UL]JLNRYpKR IDNWRUX MVRX GRVW X
G RV W X 8tDp/Mdnv.czso.cz/csu/czsol/cri/indegenvyrobcuzari-2023
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b)

c)

SUiY (PLWHQW 93aLFKQYLOWDSRNOHpBRELE O/ RRGHOLNRYV WL
SUIYHFK D ]JiNODG® 1R HDAS WRIPXWR SRGtOX RGSRYtGI
NDSLWiIiOX YH-YLalOH VSROHPHQVNp VPORXY\ VSROHDpPQR
OHULGLHP V UDR QS XWWP DAGEHDYMH XV-QilaISQWRRR B Q/iS RI/HR
NWH t PDMt ¥GHFK SOMWER GGHXWt YDOQp KURPDG\ MVF

KODV$ YaHFK VSROHpPQtN$ Y\MPD S tSDG$ NG\ ]JiNRQ
Y\ADB XN&adat SRIZHXW KOBYBKR WHG\ Y\SOéYi aH SUR XVQi
hromady jeS L DNWXiOQt VRXpDVQIRP|E\RQR&HDY 8 RGItHOBK VS
S LhbHP& SUR S LMHWt MDNpKRNROLY Wm] KFD@M*¥HPWK UMRHP X
KODVRYDOL MISGIGRE\VOI@QLNX MDNpKRNROLY VSRUX pL
WDN QHO]JH Y\ORXpLW SDUDOEé]X pL QHDNFHVFKRSQRV\
WDNRYp VLWXDFH P$aH GRVWDW E\" L MHGLQé VSROH}
hromady neboQHEXGH KODVRYDW SUR S LMHWt QDYUKRYDQ
VLWXDFH SRNXG E\ QHE\OD QHSURGOHQ VYUHERGIQDEFE\
SURMHNWX $OOULVN QHMKRIUHIPP ¥ LpRIiPE BE: PREORYERM
VLWXDFL VEROWIPWORVW(L6( OHULGLIRPPOR/ @HR D WIRAQE\Y O
KRVSRGiI VNé YéVOREHER"( MHOHBWIRVRKR &ROS Y KM\ WV X
VNRQHpPQpPP @adEoQ g @ Wjxioaedthopnosplnit dluhy z Emise.

5LILNR VIYRIMHOQWDYRX REFKRGQtKR SRGtOX YH VSROF
Meridiem, s.r.o. YE]JQDPQRVW VYROHHERY 4&aH NDaGé ]H VSRO
VSROHPQRVWL $OOULVN ",9(56( OHULGLWPWR ¥V SR OHPEYR
]JDWtALO ]JiVWDYQtP SUiIiYHP ] t]HQéP YH SURVS FK 75,1,7:
10.12ZWRKRWR =iNODGQtKR SURVSHNWX TDWRYIVRDY Qt S
VPORXY\ X]DY HQRX PH]JL 75,1,7< %$1. D V MDNRaWR Y
OHULGLHP V U R M DY\ R BVWWRL |GRX AMIMNMHBPKWR RKRD=iNOD G Q
SURVSHNWX 3RNXG E\ VSROHPQRVW $OOULVN ',9(56(

SOQLW SRKOHGIYNNpYWBO€Y WNWRtFg VPORXY\ PRKOR E\
]SHQ aRYiQt MHGQRWOLYéFK SRGtO$ S LpHP& 8RNXG E\
(PLWHQWD P OR E\ WR GiVR KBIRACHREW R 2O WHREXE QR V X |

$OOULVN 0(5,',(0 D WtP SiGHP QD MHIORKEKRSQRVW SO

5L]LNR VSRMHQpP V SURGOHQtP pL QHNYDOLWOQtP SURYH
VW HE@HGHQpP ULJLNR QDYD]XMH D S tPR VRXYLVt V M
VSRMHQE&PL V GHYHORSPHQWHP N WHtbhadPRSpeBR SViQD
(PLWHQW SRYDA&XMH ]D G$OHALWp ]GSUD]QLW &H ~VS &¢
WRKRWR UR]JVDKX P$8H RYOLYQLW S HGHP-DHYSBFLPILN
PLQLPDOL]DFH Y&HFK PR&QE&FK ULJLN (PLWHQW VY L
SURIHVLRQiO QtFRitemVDezelpeie@ t fréjektuE\OD J]YROHQD VSROF
DIVERSE Develop s.r.o.JHQHUiOQtP GRGDYDWHO MHVWDRMHEQR V
ILUPD V UR YtHEGMAYLWVRRBIUMMRRAORNOD G @t KR VBR RNEDHIN QVEKC
Y\ORXPLW Y&VN\W QHRpPHNiYDQE&FK SUREOpPP$ PHJL Q & ¢
YIJWDKX V KODYQtP GHYHORSHUHP QHER KODYQtP GRGEL
QDS Y G$VOHGNX FK\EQpKR SURYHGHQt W\® DOYIHE Q pAK
SURGOHQt V GRGiIYNDPL VWDYHEQtFK PDWHULIiO$ Y Wp
SURGOHQt QHPXVt QDVWDW SRX]H S L VDPRWQpP SURY
QDVWDW QD VWUDQ GRGDYDWHO$ MHG QGRONI® LYY 8 BIO FAWK
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SRVWXSRYDW GiOH $pNROLY VH (PLWHQW VQD&t YHE&N
QLNG\ QHO]H ]JFHOD Y\ORXpLW &H Q NWHU& QHRPpPHNiYD
S tSDG E\ SDN PRKOR GRMtW N QHGRGU&HQt KDUPRQR
YEVWDYWE GSVOHGNX pHKR& E\ GREZOR NH VQtaHQt Y&Qf
QHJDWLYQt YOLY QD KRVSRGi VNé YEVOHGHN (PLWHQWTE

d S5LILNR VSREMRPDE®Rtenta zZIXQNFH MHGQDWHOH YH VSRO

2.1.4

DIVERSE Meridiem, s.r.o. YE]QDPQRVWR@RNUL]L NA\R PV R&XY (RELWHQ\
YH VSROHpPpQRVWL $OOULVN ", Y(EBRQOHULKGQNPL WHGQ
VSROHFEGROWhQRVW Pi GNP MHGOQDWBSHROMPQRVW MHGQi |
VDPRVWDWQ S LpHP& N MHGQiQtP MHMLFKE KRGQRWD
PDMt |D QiVOHGHN S LMHWt pL SRVN\WQXWt ~Y UX D S L
Y FPLYVADGXMH VSROHpPpQp M HGI®NQd tEUf mprofektGAQrBRV H O $
0(5,',(0 SRGtOt MDN QHS tPR VNOHPQYREWLSRGOW LYMN V S
Meridiem, s.r.o.asWtP VSRMHQéPL KODVRYDFtPL SUiY\ QD YDOC
]JINODG VYpKR MHGQDWMNMGUNFKR WRSUQMPAQI aH (|
VSROX JRGSRYtGi ]D KODGNé SUS$E K FHOPKR Wi HMN W
GHYHORSHUHP D JHQHUIOQtP GRGDWYEWMNEEAHRHWW O VYEN &
WENDMtFt VH SURMHNWX $OOUNKEBEHO K5, H GOH Q] RX HAGNH P 4l
KURPDGD VSROHpPQRVWL $OOULVN ",9(56( OHULGLHP V
jeEmiteQWD PRAQPIRGNRAOMHGEQDWHOH SRX]H YH VP\VOX >
F JiNRQD p 6E R REFKRGQtFK NRUSRUDFtFK D W
S L YENRQX MHKRtIRGNFAWMBNRNpPX RGYROiIQt GR&EOR
S HUXaHQOXNRQWSURMHNWX $OOULVN 0(5,',(0 D QHG
KDUPRQRJUDPX SUDFt FRa E\ 2tdh@dprojaktd a\KMQKAHR@H Y€ QR
schopnosti Emitenta plnit dluhyEmise.

5L]LND VSRMRRYMVRVWQtP WUKHP QDEE&YiQt QHPRYLW
SURGHM SURQIMHP

EmitentPi GiPDP U LQYHVWRYDW GR QHPR QL WRS@/@ DRMFH O H
bL &i#R/ WRPWR (PR WHQWO BREXRBW YpKR YODVWQLFWYt
YODVWQLFWYt MLQp VRRIGRYQR\RW W H]E GHIGEHRMEO NRY
WDNp NRPHU[EDe@RYRKPDVQp GREi @M QBI\PEHL W RV W L
Emitent SURVW HGQLFWYtP VYpKR pWYUWLQRYpKR SRGtOX
OHULGLHP V U RO DQMASQP B R]H P NRapidoh HG4-LQ dohdto

=iNODG QtKR. BoKR ESiNWEX GRXFQ X QD E XYAID G \RQLERK Rt
YODVWQLFWYt MLQp \n&moatesh,Q RV IS B-R GBIME RQGW FKWtW
QiVOHGQbuBtRIBBKMR SR G\QERNGIPI SHEBMEPMtFt UL]LND

5LILNR Qt]Np OLNYLGLW)\ QHPRYY®MRHMWIRPY &8 0FDQ B R VG tO

ILQDQpQtFK DRGHM GHPRYLWRVWt VORALW M&at D GORXHI
QHJDWLYQ RYOLYQLW YEQRVQRVW LQYHVWLFH GR QHP
SURMHYXMH QXWQRVWt GORXREBBREpDpS@GBRW\L JD R-GH
GORXKRGRERVW QDY\4XMH DGPLQLVWUDWLYQt QiNODG
S tSDGQp QiINODG\ QD GHWKRX MXE WIDXRE XY § IRDX Q tPUR C
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b)

d)

S tSDG VQtaHQi OLNYLGLWD P$&H GRMtW D& GR li]H QI
JHMPp®DSYPG NRPELQOFH WL]LN\ 9KRGQp QDpDVRYiQt
URYQ & VSUiIYQé RGKDG WU&Qt FHQ\ YHGH NH ]Y&aHQt I
Qt]JNpKR ]iMPX P$aH EéW (PLWHQW QXFHQ NH VQtaHC
QHPRYLWRVWL 1HGRVDA&HQt SOIQRYDQp SURGHMQt FH
GORXKRGRE RYOLYQLW YEQRVQRVW GDQpKR GHYHORSF
RGUDJLW Y KRIESER@ENMN p

5LILNR VRXBDNWHMIiFt OHPRYLWRVWt: WERQODWRMRVAH YW/ H
SURFHV QDE\Wt YODYMRRYFINERRWHRYRGNYODVWQtND Ml
SRYLQQé&FK QiOHALWRVWt S LpHPA& S tSDGQi DEVHQFH
VWtKiQD DEVROXWQt QHSODWQRVWL =b KREOHPPEWSDGE
QDS L GRpDVQ ]DORALW SURVW HGHN ]JYOidaWQtKR XUp
MLQRX PDMHWMNMEFKRGPODARKWNRUSRUDFtFK NWHUp GDQ
Tento dUXK WUDQVDNFt MH Y&DN pDVRY QiURpPpQé QiNOD
vS tSDG QH~VS FKX PRKRX RKURJLW QiYUDWQRVW (PL\
FRa P$aH YH VYpP NRQHpPQpP G$SVOHGNX QHJIDWLYQ
Emitenta.

5L]LNR @aSDWQpPKR YéE UX QHPRYVWRNMIWAIRYY 36 DWIQRY W/
ZKODYQOFRRYPRBORVWt (PLWHQWRHPHR RIEFRRGRY i QM HWM L
]JKRGQRFRYiQt pL YEVWDYED YSKIOH®i& I WL W KRGQ K REGHR R
projekty k QINXSX S tSDGQp UHNRQVWUXNFL D MHMLFK Qi\
Emitentpak bude]liYLVOé QD FHONRYpP YEYRML UHDOLWQtKR V
RYOLY XMH JHMPpQD YéYRM QD WUKX K\SRWpN WM ~L
SRADGDYNWOIDHIRGO\SRWpNX QHER MLQé REGREQé ~Y U
YyHVNp UHSXEOLFH YéYRM ]DP VWQDQRVWL 7\WR VNXW
FHONRYRX ILQDQpQt VLWXDFL (PLWHQ Wudou ¥tBrM& RGi V Ny
VP UXOH iQIDVWRP ]GD EXGH VFKRSHQ Y\EUDW YKRGOQ
QDpDVRYiQt SURGHMH ORNDOLW\ D URYQ & QD VSUiYQy
sQDpDVRYiQtP ORNDOLWRX D WU&QtP RGKDGHP QiMPX
]1QDpPpQp PtU\ QD ]YWR O¥HKMY WRAN Dhéntovitosti. Pokud Emitent

QHRGKDGQH VSUIYQ YKRGQRVW ORNDOLW\ Y]JKOHGHP 1
Q M REWtaQp GRNRQPHQRX QHPRYLWRVW ~VS 4Q SURG
]JiMPX WDN P$aH EEW (PLWHQW QR FKH® HNAHQY K RA plIQ S B R &M
QHPRYLWRVWL 'ORXKRGREi QHREVD]JHQRVW QHPRYLWEF
FHQ\' S HGP WQp QHPRYLWRVWL P$aH GORXKRGRE RYOL
VH P$aH QHIJDWLYQ RGUD]LW Y KRVSRGiIi VNp VLWXDFL |

5LILNR VRXYLVHMtFt V YEYRMHP WU& MK MRRK &KB]QI
WU&Qt QiIMHP QHPRYLWRVWt RGUi&t YJWDK QDEtGN\ D H
EmitentjetedyvS tSDG LQYHVWLF GR S tOHALWRVWt QD WUKX
WU&Qt QiMHP P$&H PtW Y EXGRXFQRXpL WOLHRD MIF tY W/OIR
QHPRYLWRVWt E\ PRKOR PtW QHJDWLYQt GRSEDB QD KRV
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2.1.5

a)

b)

v budoucnuSURQIDW tB HGHYadtPa dBiNWBQR®H U p QvitoQiH P

S LpHP& (PLWHQW QHRDPHINPYEXEREFQRVWL P OR GRMtW
QiMPX MKORIGHP QD Y\WRNRX SRSWiYNX SRaogékFKWR W
VVRXpDVQp GRE GRFKiJt NH YJUSVWX WUAQtKR QiMPX

SLILNR QHGRVWDWHpPOp SUHIHQWDFH QHWRFK IWERWWQ pQ
UL]JLNR QHREVD]JHQRVWL QHPRWISRRWHR & YAAH QD GRVUW YE
(PLWHQWD pL MHKR VQDKX PRKRX ] SWURQWVNR XP pQ DER [HXT
QHREVD]HQpPp SRS EXGH MHMLFK REVD]J]HQRVW QLaat (
P$aH EEW L S HV VQDKX (PLW HiewiCoudouYriRspokoedi WtP
sSURVW HGtP Y\EDYHQRVWt D FHONRYRX ~URYQt SURQL
WtP aHiONDSURSDJDFH W FKWR QHPRYSLWsP\GWVt 8K ERXG RY
QHPRYLWRVWL (PLWHQWHP QDEt]HQp G CSRNKRHG\WRE WQHKER
Emitenta.

5L]ILND VSRMW®FRYiQtP (PLWHQWD

'OXKRYp UL]JLNR UL]JLNR REMHPX JiYODWY$H QY é BEPHD F QURAWW
GOXKRYpKR ILQDQFRYiQt (PLWHQWD URVWH UL]JLNR &aH
V SOQ QtP JiYDIN$ Y\SOEYDMtFtFK ] MtP pHHRPL@QARN D QUANRK
k306208 pLQt FHONRY i Emebtapi @ WNWNXPBYHPY.EEAL]IIDGOXaHQt
biVWNX YH YéaL YOPV®W QtpNDBHWESAHiVIVEX. pHPA RG
tohoto data do data ProspekRHGRAOR N 4diGQéP SRGVWDWQEéP ]JP Q

LUHGLWQt ULJLNR YEéEIRQBEBYRDW XWH HUGQPUNR JWUIW  NW
XWUSIWRGX QHVSODFHQt ]JiYD]NH GD XA Q BdhietRi&\W HQW D
Y\WWWDYHQ NUHG NWGHtPX WEBRHPRXI LQDQpQt H[SR]JLFL Y$pl
Allrisk DIVERSE Meridiem, s.r.o. EmitenW pWR VSROHPQRVWL SRVN\W
MHMLFKA& VRXKUQQIi YéaH pLQt 10.FOL®hotd=iNFBHIGOUKR D S
SURVSHNWX BRNXG E\ VH VSROHpPQRVW $OOULVN ', 9
SURGOSHMQ® QtP W FKWR ]JiYDIN$ Y$pL (PLWHQWRYL F
v neschopnost Emitenta plnit dluhy ® XKRSLV $

S5LILNR VSIRHMHQPQFRYiQtP G tYH HPLWRYDQéFK GOXKR
VSRptWIRP aH WpP YHaANHUp ]JGURMH VNU]H Q & MH 1
WYR t FL]t |GURMH }iAk&ppddaDO0. EOAEHOTR Brodpektu) a Emitent

KRGOiI VYRX |IDGOXAHQRVW GiOH QDY \aROMXKR FHPLWRDIND
PDMt MDVQ GDQRX VSODWQRVW 'QH QDVWDQH \
SQiI]J]YHWMI 1 6/25v REMHPX PLO .9 HGPIARWHIWI aH WXWHR
piVWHPQ UHILQDQFXMH Y\GiQtP QRYp GOXKERERWRYp |
zZSURMHNWX $OOULVNYEdQRWE QPR SURMHNWX SRNXG
UHDOL]RYIQ 3RNXG VH YaDN (PLWHQWRantovatW\WR G
vSRW HEQpP REMHPX QHER QHUNDNO GIRW\D D AftHe @& M € |
Emitent nucen hled& ILQDQFRYIGBINXBSQQW MDN MH WHQWR SRN
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v kapitole10.5 WRKRWR 3URVSHNW)GD Q&R & XW]DYN aGROM G/HH KIR ] D
FRa EXGH PtW QHJDWLYQt YOLY QD MHKR KRVSRGi VN&é

216 5L]LND VSRMHQPMYPLWHQWD

a) 6WDWXWiUQt RUJIQ D RYOiIGDMtFt RV REdO0(RZIkWHQWD
JODPHQi &H tGtFt IXQNBKNRXVRN@WE DNMWMRXp YMVRX VRX]
RUJIQHP (PLWHQWD WM MVRX pOHQ\ MHKR S HGVWDY
PDMtFt QHS tPé& NR®@ERMQWDLY 9B\ VRXNURPE& [iMHP W
RVRE P$aHX EEMN&FK WRMXIDENFW XY VH ]iIMPHP QD iGQp
(PLWHQWD 7DNWR Y]QLNi PD|QNRHRRANGERKKURKR GQXW
ULJLNR ILQDQpPQtFK QHVRXODGS$ )LQDQpPpQt QHVRXODG
DXGLWX ~pHWQtFK JiY UHN (PLWHQWD

217 5L]LND VSRMHPQEP NRQIOLNWHSPD QB HMLLEDMIIX26 $5 6
(COVID-19),s USVWHP DQSBWHH)FLRQiIOQt KRVSRGi VNRX UHF

a) 5L]LNR PR&Qp KRVSREJTQD\NPQWNINE R P tWIRP &aH UHDOLWQ
MH ]JiYLVOé QD HNRQRPLFNpP YEYRML D VLWXDFL QD S
E\ PRKOD ]S$VRELW ]J]HMPpQD VRXpDVQi JHRSROLWLF
COVID- NWHUpNRPMLQYDFL ]D QiVOHGHN QDUX&HQt GRC
YéUD]Qé QiU$SVW FHQ HQHUJLt D YHANHUpPKR VSRW HEQ
QiVOHGQ PRKOR Y\SVi8DW @GDVOREERR SRNUDpPRYiIQt YiOl
bL Y\SXNQXWar@dn@iaKRUORGIi VNRX UHFHVL FR& E\ VH Q
L GR UHDOLWQtKR WUKX WM GR REODVWL SRGQLNiQ"
P$&H PtW QHJDWLYQt GCSRRSIRE QD QFaIHVOH QWORWS$ QHER ]Y
D WtP VQtaHQt JLVNX QHKRWIR GO Hakioekionbmidio
predikcH OLQLVWHU S WR I H VQ B@ EP H\GOERIAroku 2022, GRE0OR
VYHVNp UHSOCE QI2BKHSYDYG SRGREQpPPX SRNOHKNX +'3 R
2024 jedleWpWR SRPHNINFE USVW R

b) 5LILNR U$VWX LQIODWHH &R QBRYRVN]E HGSRNODGX &
S L PLQQRVWL GHYHGORSHAMIWQBRFKQURMS$ MHMLFKA
LQIODFL URVWH ]iVDGQ WDN\ 9H Y W4LQ S tSDG$ MVR
VNRQHPQpP SURGHMQt FHQ ]iMHPF$P R NRXSL QHPRYLW
X SURQDMDWEFK QHERSDWR\AWMtES WRIDFRYt XALYDWHOp
QiMHPFL QHE\OL RFKRWQL ]D WDNWR QDYé&aHQp FHQ\ ¢
MH (PLWHQW GRQXFHQ @ MBPWIWHMR SURGHWMDN VQtaL)
ZGDQpKR SURMHNWX 7DWR VNXWHpPQRVW WDN P$aH Pt
YH VYp SURJQy]H 26(l20B\KQ i G feelB@ ikihflacezarok 203 pLQLOD

2 ODNURHNRQRPLFNiIi SUHGLNFH OLGLOWBHWQWY D ILPWWXKS®s QD D
https://www.mfcr.cz/cs/rozpoctovaolitika/makroekonomika/makroekonomicka
predikce/2024/makroekonomiclaedikceleden202454583

20
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10,7 %, prorok 202 MH SDN RPpHNIiYiHQ D268 aGWRHU RN YH Yéa
2,0 %°.

c) Riziko VSR M M Q0pidBkonfliktem QD 8 N U Y B LAD P @ WVNIBURE tK DMt F t
UXVNi LQYD]JH QD 8NUDMLQX NWHUi WUYi MLa RG ~QI
SRGQLNDWHQPNW HHNWD Y3 WA & RO G HFY aDIN WNXWHpPQRV
XGiORVW S$VREt QD PQRKR RGY WYt D VRXpDVQ QHO
PR&Qp Y\ORXPLW &H MHMt EXGRXFt YEYRWVMSQERYXOLEQt
GRAMAO MEAtPX SURKORXEHQt YIiOHPQpPKR NRQIOLNWX QD
~]HPt MLQ&FK VWiWRS RSRWEBRWEWHWiFK SRKRQQAEFK KI
QHGRVWDWNX Q NWHU&GFK VWDYHEQtFK PDWHULIOS$ pL
A4H MHHWYNpP VWDYHEQLFWYR OMROEGO [DPLYWQSNUDMLQ
FHONRY& SRpHW WM YPpHWQ W FIS QMDA JIJiOKEK QMWW
YéadH XYHGHQp VNXWHpPQRVWL P$&8H WR YpVW NH ]GU
SURMHNWS$ (PLWHQWD FR& EXGH PtW YOLY QD FHONRY

d) 5L]LNR JKRUAHQPKR S tVW XS X L] OMD-OPFRSY RO® HPER QIDW R RW V
VSRpPptYWRY &H Y WALQD ]JiMHPF$ R NRXSL QHPRYLWR
K\SRWHpPpQtPWR¥FHJ\ 9D YERIJRPP X USVWX ~URNRY@
]S tVQ Qt SRADGDYN$ QD &DGDWHOH R K\SRWpPNX [H V
v souvislosti SSDQGHPLt S LVWRXSLO\ NH ]JP Q SRGPtQHN Il
~Y U$ QD QiNXS RUHFR Y DW RV RN R QIRUKXPED Y. Q L40 D

JDWtPFR Y VUSQX URNX4 7\WRRXNXWHBOR WA Qt&
SRSWISRI NRXSL QHPRYLWRVWt QRe VY\SEQER SWHGNp D C
SURQIMPX QD VWUDQ WBRKp &8]KHPREHPYW pYGRE 4&iG
QHPRYLWRVWLYV QHHQD VRStwipY §HP R Y LHRSRFttWLO 7D\
VNXWHpPQRVW E\ N&AWNMP OPL WWDGDt buducriye@hE R" Y
]liP UHPHPRYLWRVWL WDNp SURQDMtPDW

e) Riziko pandemie COVID YE]QDPQRYVWand@iegNviru SARE0V-2
(COVID- SUR]DWtP QHP OD QD SRGQLNDWHOVNp DNWLY
RYAHP Y\ORXpHQR &aH-CB\DXQ@GE\RD-1P) §BuUsibucnu znovu
SURSXNQH 3RGQLNiIQt (PLWHQWD UL]JLNR SDQGHPLH RI
D WR SURVW HGQLFWYtP PRaQp UL]JLND KE&WFRHEILVDp U
WRKRWR pOiIiQNX

33URJQY]DEQH®B HQ G R V W XtSQ/pm@nD:nD. & dstié kbyaplitika/prognozal

4 OGDMH R Y&@YRML ~URNRYé&FK VD]JHE X K\SRWHpPQtFK ~Y U$ MVRX G
https://www.banky.cz/clanky/vyvajrokovychsazebhypotek/
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22 S5L]JLNRYp IDNWRU\ WENDMtFt VH "OXKRSLV$

([LVWXMt XUpLWp ULJLNRYPXRR BHIRUBPY [NWDH XM YRS @ YND M t
SRYDK\ 'OXKRSLV$ HOQINERE KG 8 RBHUSUDMNDWHULVWLN W FKWF
'OXKRSLV$ -HGQi VH R UL]LND GCGNORGOKFH QR GROPUERSIE
ULJLND VSRMHQi VH VSODWGRWWQIGRRKKR GV X NOR XJ LJMW N D/
OLNYLGLWRX NRQNUpPWQ

a)

b)

5L]LNR KRVSRGi WNP VWENMMWUVBMIFt UL]JLNR QHVSODFHQt
v souvislosti W t Pridikem (PLWHQW XSR]JRU XMH &H 'OXKRSLV\ \
MLQp SHQ 4LWp GOXK\ SRGOpPWRRX WPISIEH XC RMME 0D K
ZG$YRGX KRVSRGiI VNp JWUiW\ (PLWHQWDV]S$VREBYX |P
KRVSRGi VNp WU I WRPXGPAMYRRVW YNSpL 'OXAQtN$P XSOD
QD S HGpDVQp VSODFHQt 'OXKRSLV$ GOH (PLVQtFK
Z UR]JKRG QX W tV KRQHPQWP G$SVOHGNX E\ SRGVWDWQi KRV
RYOLYQLW VFKRSQR VWU RN\W/KQRBROGSpSI ijmEndvitou
KRGQRWX 'OXKRSLV$

S5L]ILNR ]mo@noty Dluhopisu VG$VOHGNX JP Q\ WUAaQt ~URN
YE]ODPQRVW VYROHYGQYH VNXWEPYRWVDWN '@MioRSLVX V
~URNRYRX VD]JERX MH Y\VWDYHQ ULJLNX SBRNOHS8NXXFH
]JP Q\ WUAQtFK ~URNRYéFK VD]JHE =DWtPFR MH QRPL(
HILVWHQFH "OXKRSLVS$ ILIRYIQD DNWXiOQt ~URNRYIi VI
AVU&Qt ~URNRWHY/PJEDYLGOD GHQQ P Qt 6H ]JP QRX WI
WDNp P Qt FHQD SBX®RELVXNRWRYRX RBDERMP VP UX
Pokudse WHG\ WUAaQt ~URNRYi VD]EDSIWEAQRXFHQRNRXKR SALC
zpravidla klesne naa UR Y H NG\ YEQRV WDNRYpKR "OXKRSLVX I
~URNRYp VD]JE 3RNXG VH WUA&Qt ~URNRYi peinpiD QDRSS
~URNRYRX VBUDRM. G/®ID J]Yé&t QD ~URYH NG\ YEQRV W
S LEOLAQ URYHQ WUAaQt ~URNRYp VD]E

S5LILNR YéYRMH ~URNRYp UHIHUHQpPQt VD]ENSFRHheH25 Y
vWRP &H YéQRV SREXKRISLRX YURNRYRX VD]JERX MHQ:
UHIHUHQpPQt ~URNRYYWPRBXXMADN YPBRYHY&AYRMHYI WpWR
sazby. BudeOL VH VD]ED 35,%25 JY\ARYDW E XOWuhbpistd JY\AR Y|
Dojde OL Y&RNDNMHVX VD]E\ 35,%25 QRPLQiIOQt YEQRV 'OX
]D XUpLWEéFK PRaAQRVWt P$aH EEW WDNWR SRK\EOLY X
-HAWSRY IWFtFK URNX VD]ED 35,%25 GRVDKRYDOD Wp
QiIVOHGQ SRRADES ApPX USVWX D Skl FOAshrha FRIBARR OR Y L (
dosahuje hodnot kolem 7 %D WR Da GR ]iY UNYUBXXRNX 9 ]DpD
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SRNOHV VD]E\ 35,%25 S LpHPRARWWHMRKR®BRRNMWDOUB QNKF
pohybuje kolem 6 %

d 5L]LNR VHOKiQt 6SROHbPQpPKR JiVWXBHEHPA]YDRNRVE@D E
relevanci, pokud gouvislosti SNRQNUpWEXGRALXYVWDQRYHQ 6SROHpPQ
VSRptWiRP a4H S HVYWRAH MH 6SROHpPpQé JiVWXSFH SRYL
RGERUQRX Sppt JHMPpQD MHGQDW NYDOLILNRYDQ pH’
YODVWQtN$ GOXKURSNNYPIE RGOOXKRSLVHFK H[LVWXMH
JIVWXSFH QHEXGH VYp SRYLQQRVWL WRPMK X S¥VRDHNR
XSODW XMHYID SYAWWOQRYHQD Y ¢ “iINRPREBHBOQ&KR
]JiIVWXSFH QHP$aH WDNRYiI SUiIYD XSODWQLW DQL Y\N
'OXKRSLV$ 9 StSDG aH EXGH 6SROHpPpQé JiVWXSFH Y S
W FKWR SUiY P$a8H YODVWQtN$SP 'OXKRSLVS$ Y]QLNQRX
aniA E\ YODVWQtFL 'OXKRSLV$ P OL PRAQRVW VDPRVWDW
'iOH H[LVWXMH UL]JLNR &H 6SROHpPQé ]JiVWXSFH QHSRVN
6SROHPQPKR JiVWXSFH FRIHRBAHUIYSYABVW GRIZNG O XK
Y\ORXpLW &H ]D XUpPpLWEFESRARPOQKRVWWRSEH EF&WWD
LQVROYHQpPQtKR pL MLQpKR t]JHQt NWHUp E\ PRKOR Pt
6SROHPQPKR JiIVWXSFH

e) Rizikoinflace Y&]QDP QR V:W S/R\ tERPt i 1S ©S D G Q pinvesS@ER V\ |
GR 'OXKRSLVS$ P$&H PtW YOLY LQIODFH ,QIODFH VQLS&
RYOLY XMH S tSDGQA QMHUQWEFHEQRXKRSLYV\ QHREVDK
GRORKNEAL LQIODFH YAL7SR'GM DE L WiRl VG RspsiRu. S

) 0 QRYp ULILNR Y&l D/FSRPWRFQEMiI'OXKRSLV\ MVRX GHC
VPHVNEFK NROXEYRFKH VWHMQp P Q MDNR MH GHQRPL
'OXKRSLVY MH Y\SOiFHQ ~URNRY@& YEQRV D EXGH VSODI
'USLWHO 'OXIORB&WXQBURXKRSLVX QHQt P QRX YH NWH
WUDQVDNFH MH Y\VWDYHQ 5L ] NNVEHbRpaBledPMGh@ue FK N X
QHJDWLYQ RYOLYQLW NRQHpQEé YEQRV pL Y&&aL pivWw
VNXU]X pHVNp NRUXQ\ OHER Q®5FY $th PSRIVOFWRXY]P QX
KRGQRW\ 'OXKRSLVWDNRY® HQRXPYQS tMOXRA@RKX YP QX
KRGQRW\ MLVWLQ\ DY‘\MIRGNRPRRR YPOPWHE Q 3RNXG \
YEFKR]t VP QQé& NXU] pHVNp NRUXQ\ Y$pL S tVOXaQp FI
VQtat KRGQRWD pHVNp NRUXQ\ VQt&t VH L FHQD 'OXKI
SODWHE Y\MSQWIQE&XKpYFL]t P Q

g S5LILNR S HGPDVQpPKR VSODFHQt GOXBRPLVMRPYEBDPC
(PLWHQW Pi SUIYR 'OXKRSLV\ S HGpDVQ WM S HG GDV
VH (PLWHQW UR]KRGQH WRWR SUiYR XSODWQLW REG

S+RGQRW\ VD]E\ 35,%25 MVRX EH]SODWQ GRKOHGDWHOQpP QD LQWHUQH\
https://www.cnb.cz/cs/financtirhy/peneznitrh/pribor/fixing-urokovychsazebnamezibankovnirarhu-
depozitpribor/index.html?date=
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h)

j)

a~URNRYp YEQRV\ |D YEQRVRYi REGREt GR GQH S HGpD
JWUiFt SUIYR QD ~URNRYp YEQRV\ |D YEQRVRYi REGRE
VSODWQRVWL 'OXKRSLV$ -LQé&PL VORY\ HpPHQR 90DV
UHDOL]RWEQPREMEKKKRSLVX EXGH QLA&&t QHA S HGSRNOIGD

5LILNR S HGpDVQpPpKR VSODFHQt GOXKRSLVS$ ]H vwuDQ\
Qt]Nv S tSDG  aH 90DVWQtN '"OXKRSLVX SRaiGi ViP R S t
ve smyslup8.3 6 SROHpQEFK HPLVQtFK SRGPtQ HbpitdEKRSLV$
WRKRWR =iNODGQXKRESGRVEMNYWADVWQtN '"OXKRSLVX

~URNRYé YEQRV |]D GDQp YEQRVRYp REGREt GR NWHU
VSODWQRPW(PDWHDMi YR SRADGRYDW XKUD]HQt SRSOI
VSODFHQt 9é3dH WRKRWR SRSODWNX VHORE&RI LWRY DD W
YAaHFKQD YEQRVRYi REGREt E KHP QLFKA Y]J]QLNOR 90D
S HGpDVQp VSODFHQt SUiYR QDEWESRKOMHG XURN RWR KIS
YEQRV E\O 90DVWQtNRYL 'OXKRWEWasWHQ ML 4 OKISRDLIPHQ M pil
Y\WWWDYHQ UL]JLNX EXGRRRRE BEMIIHNYR S HGpDVQp VSOI
S tSDGQ é tyhd@ Rivhdpisu.

S5LILNR OLNYLGLW\ YéySRPOWRW EBHHIISNDG 'OXKRSLVS
QHS LMREERRGRYHIXQRYDQpP pL MLQpP WUKX QHP$AH
VH Y\WYR t VHNMNQoBisY Qebopikd ¥ \WYR t &H WDNRY& VHN
WUK EXGH WUYDW pL 8H EXGH MDNNROLY OLNYLGQt

'OXKRSLV\ FR& P$&H PtW URYQ & QHJDWSL ¥YSIX GG RSS DIG HQ\L
'OXKRBREFKRGRY I QHIJXORYDQpPP WUKX PRKRX E&W 'OXK
MHMLFK S LMHWt WHG\ QHQt JiUXNRX OLNYLGQtKR WUK)
E6W LQYHVWRU VFKEBBWQ ' OVGKREBDOWLY |BURGHNYiWQt WL
VNXWHPQRVW P$aH PtW QHIDWLY®XKRISY. WEBD KRGQRW X

5L]LNR RGORAHQt SRADGRYDQp V:S\ODRY QW WA H G X §MIFDRP (
'RSOQ N GOXKRSLVRYpKR SURJUDPX P$8H XPRAQLW S
8iGRVW 90DVWQtND BRWKR SLAMD GY (PLWHQW XVSRNRM
'OXKRSLV$ R S HGpDVQp VSODFHQ4i GO FMHMHBK RKR
NDOHQGi QtKkR pWYUWOHWt FHONRYi piVWND MHMt& Y
S HGpDVQp VSODFHQt 90D VWQUQN S [Bi® WK\RSH VE ORY QLW
MHGHQ PLOLREH B0 KQivdlehM EUR MH (PLWHQWIiR8XiYQ Q
RFKUDQ\ VYp SODWHEQt VFKRSQRVWL D QHER VY@&FK
SRADGRYDQpGIXDCKRBQWM$\ D GHQ VSODWQRVWL XUpLW R
VSODFHQt 'DW X\W D/NSFOYDIWP Q&R VADIG Y EVXEEAU(PHQRI QWM B R | G
QD SRVOHGQt GHQ S tVOX4QpKR Y&QRVRYp REGREt D
QHS HViKQNR®MW®RP VSODWQRVWL GOXKRSLV$ 7DNWR
IDNWLFN\ S LMtW R VYp SUIYR FRSXHCIDOIPORR W S 8 R F3H QI
SRADGRYiQD MH (PLWHQW SRYLQHQ VWDQRYLW QHGL)
DE\ (PLWHQWHP XUpHQp RGORAHQpPp GDWXP VSODWQR®
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RFKUDQ\ SODWHEQt VFKRSQRVWL D QHER Y LWHOS$
SRaADGRYDQp VSODWQRVWL MHGQRWOLYéPL aDGDWHOL

kk 5L]LNR QiNODG$ DGYRNiIWQt ~VFKRW\@]®DPH RGWD QNP
VSRpPtWIRP HWGQQtIODVWQtN GOXKRSLV$ (PLWHQWRYL -
'OXKRSLV\ S HGpDVQ VSODWLW S tSDG'® XKREW VXURL ~
VSODFHQt 'OXKRSLVX MH (PLWHQW RSUIYQ Q 'OXKR
DGYRNiIWQt ~-YFRRS\FKHIODVWQIND 'OXKRSLV$ S LpHP
KUDGt WHQ NRPX MVRX SURVW HGN\ DGYRNiIWHP SRXN

) SLILNR JiNRQQRVWL NRYS D POXRIRIB SENsHo]a8H QDE\Wt
'OXKRSLV$ PSHEHNVEBWEFK VWiIWHFK S HGP WHP ]iNRQQ¢
S tSXVWQRVWL (FHMHPKV QDHERWD QL QHS HEtUi RGSRY C
QDE\Wt 'OXKRSLV$ SRWHQFLiOQtP QDE\YDWHOHP 'OXKR
VWiWX MHKR ]DOR&HQt QHER SUIYQtFK S HGSLV$ VWiW
SRNXG VH OL4t 3RWHOKRKKRRUVODENYQMWRSAH VSROPpPK|
VVRXYLVORVWL VHQVPY RK ORGKRGRYRQQRVWS QDEGWLt 'O X
4H E\ SRWHQFLiOQt QDE\YDWHO 'ORAKRBUX$SVNRNSRQ Q¢
RPH]JHQtPL Y]WDKXMtFtPL VH QD Q M PRKOR E\ EEW WL
]D QHSODWQp D (PLWHQW E\ E\O SRYLQHQ piVWNX
(PLWHQWRYL XKUDGLO YUiIWLW MDNR EH]G$YRGQp RE
YIWDKXMDFtSRWH@FLiOQt QDEWDIDNRY@AWRREBK\WtP 'O
VUR]SRUX VH ]iINRQQé&PL RPH]HQtPL VSRMRYDW Wp& GD:
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3 2GSRY GQp RVRE\
31 2VRE\ RGSRY GQp ]D ~6iINVDHD GEHGHQRWSHNWX D SURKOia

a) =D ~GDMH XWRBWRpP=WODGQtP SURVSHNWX MH RGSRY GQ
$OOULVN OHULGLHP ,QYHVWPHOW VIBO®HP,%.RPiURYVNi
.RPiURY %UQR MHMtP& MPpQHP MHGQDMt pOHQRYp
VDPOIQANKWRKRWR =iNODGQtKR SURVSHNWX A6SUiIYQt tGtF

b) (PLWHQW MDNR RVRED RGSRY GQi ]D =iNODGQt SURVSH
v=iNODGQtP SURVSHNWX MVRX SRGROXD B EKR/ B /N MWI® R
MHKR Y\KRWRY ®PQ® HE&®\ YDPOpPHQ\ 4iGQp VNXWHpPQRVWL
MHKR Y&]QDP

V Praze, dne 11.3.2024

,QJ 2QG HM 3ROIN
)XQNFH pOHQ S HGVWDYHQVWYD
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4 OGDRIDEt]HQEFK 'OXKRSLVHFK D QDEtGFH
41 3UiIiYQt S HGSLV\ UHIJXOXMtFt '"OXKRSLV\ D QDEtGNX

a) 9\GiQt 'OXKRSLV$ D MHMLFK QDEtGND VH tGt SODWQE&PL !
R GOXKRSLVHFK =iNRQHP R SRGQLNiQt QD NDSLWiORYpF
GHILQLFH W FKKAPROISISHIGBLVGLEFH SRMP\ D JNUDWN\3 (PLV(
(kapitola5 WRKRWR =iNODGQtKR SURVSHNWX

42 S5L]JLNRYp IDNWRU\ YQWODRKXIMERP VH N

2 9HANHUp ULJLNRYp IDNWRWKRSBIW B R XN ROy M bt®) \ Y

=iINODGQtKR SURVSHNWX QD]YDQp ASL]LIN\RRDE AD NMW R WAF
Y ]W D K X MktEmiehtoviH

43 'DOat SRGPtQN\ YH HMQp QDEtGN\ '"OXKRSLV$

a) 'OXKRSLV\ PRKRX QDE&YDW SUIYQLFNp L IN\JLFNp RVRE\ V
YHVNp UHSXEOUNQLpt .DWHJIJRULH SRWHQFLIiOQtFK LQYHYV
QDEt]JHQ\ QHMVRX QLMDN RPH]HQ\

b) 3UR Y&HFKQ\ StVHPQp REMHGQiYN\ 'OXKRSLV$ SODWt &
MHGQRKR &DGDWHOH MH RPH]HQ SRX]H PD[LPiOQtP RE
REMHGQIiYN\ 'OXKRSLV$ MHGQtP &DGDWHOHIBbuteH VWDQF
(PLWHQW VFKRSHQ XVSRNRMIGW YREKH G RVYDNX Q® ¥HIROSNRNSp
Emise, VQHXVSRNRMHQp piVWL REMHGQiIYNX RGPtWQH 2 RG
Y\UR]XP Q D S tSDGQé ]DSODFHQé& S HSODWHN PX EXGH
RGPtWQXWt REMHB QiiWNWU@BR-EMWD $ODW KY XKNPYHDR PD A
REMHGQiYN\ G tYH GRUXpHQp (PLWHQWRYL

c) .RQNUpWQt SRGPtQN\ REMHGQiYN\ D SODWE\ HPLVQtKR N}
.RQHpPpQp SRGPtQN\ .XSQt FHQD VH SODWt ]iVDGQ EH]K
(PLWHQWD 3R XSLVRYDWHOL P$aH EéEW SRADGRYiIQR DE
SUSNDDHHFER MLQéP SUS$SND]JHP WRWRAQRVWL (PLWHQW
SURWRNROX R S HGiQt '"OXKRSLVX MDNR SRGPtQNX S HC
postupovatvS tSDG |]DNQLKRYDQE&FKDORKRBYDS HMIH)p

d (PLWHQWHP DQL |SURYW SHER RYDHEXGHRX QD YUXE QDE\)Y
LQYHVWRUS$ ~pWRYiQ\MP B GR QONDIDND YH Yeal b 1D S
~GDM$ GR S tVOX&dQp HY LG, Hea Bitedy GEddobvu Q0 X K RSAXKBRSLV $

e) (PLWHQW PIiQX XVRDIPDRMUJWFL JDVWXSRKNXEGt \WQOKdEX PR \
6SROHpPpQé JIVWXSFH SUR NRR:NW B QK RBLWIR X ¥ BRI QI U D
WDNp QD ZHERYp VWWwi@QRMmerRieWdetwedt.ca sekci Aro
investoryy 6SROHpPQPKR ]JiVWXSFH YODVWQtNS$ =ODRKRSBLR S Y
GOXKRSLVHFK P$aH ]P QLW VFEKS$JH SYO@D VWH tWi WORKROR SM_DY
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f)

g)

h)

)

K)

VPORXYD VH JiVWXSFHP YODBWVS R FOX® B ZAHERE X GHNVN i C
www.allriskmeridieminvestment.ozsekci Rro investory?

3UR S tSDG aH (PLHOWWUEBXPLRRSKRSLVS |D ~pDVWL ]SU
sQLPL (PLWHQW VPORXYX QD GLVWULEXFL 'OXKRSLVS$

]IDSRMHQt ]SURVW HGNRYDWHO$ NWH t EXGRX ]D ~SOD!
)LODQpQt ]SURVW HGNRYDWHO E\ VH YH ]YDARYDQEéFK YI
Y\KOHGiIiYDO JiMHPFH R '"OXKRSLV\ D QiVOHGQ S HGiYDO N

(PLWHQW YH Y|WDKX NH EBAGH\WR QO wHRHRKENFQLODE XY € VO H C
QDEtGN\ SURVW HGQLFWYtP LQWHIUigkiHaNdRMipvesWmentQzN\ (P LW
v sekci Rro investory YEVOHGN\ QD SRaiGiQt (PLWHQW SR GDWX |
mailem.

8PtVW Qt 'OXKRSLVS$ SURYiGt (PLWHQW 1DEtGND QHQt S
]iINODG SHYQpKR ]iYDINSDSGHY3IHWE\ WDNR Youd@UBKIRGD E\
X]DY BU@®X YHANHUp SRGVWDWQp R WpWR GRKRG MDNRa
'"OXKRSLVS$S XRIQEBHQERAK NSRGRPQV"REBGHONDNpNAXYH HMQ
ZHERYp VWUIQ Fhw.aRitkwidli@emDestmentcz v V H N Prb idvestory

Budou OL SUR WHQWR SRVVG$Y GHGWNIREGEQRRHtY S LSUDYt (P
dodatek KWRPXWR =iNODGQtPX SURVSHNWX D QHFKi MHM VFK

3UIYD VSRMN@iI'XKRSLV$S YpHWQ YaHFK RPH]HQt D SRV\
Y\SOéYDMt ]JH VSROHpPpQEFK (PLVQthBIE WRERMR N=i NQ D T
SURVSHNWX YRIQVWBRBIMIQISRGPtQNRMLE WRKRWRBLWRODGQ
prospektu)azS tVOXaQéFK SUIYQtFK S HGSLVS$

9 StSDG &H GRMGH N YH HMQp QDEtGFH 'OXKRSLV$ QD
SR&iIGIi yHVNRX QiURGQt EDQ NXNR Q RréisRKINBS D \SF K OiR0&H Q t
=iNODG®V SHNW GR S tVOXAQpKR MD]\ND Y VRXODGX V !
YH HMQRX QDEtGNX LQYHVWLpPpQtFK FHQQ&FK SDStU$ QD 6

'DO&t SRGPtQN\ QDEtGN\ 'OXKRSLV$ VWDQRYt .RQHpQp SR

44 2PH]HQt WENDMtFt VH SURGHMH "OXKRSLV$

a)

5R]4L RYiQt WRKRWR =iNODGQtKR SURVSHNWX D QDEtGN]
VvQ NWHUEBFK JHPtFK RPH]JHQ\ ]iINRQHP (PLWHQW QHKRGOI
WRKRWR =iNODGQtKR SURVSHNWX YpMIMDpPM¥RN S tSDC
VFKYiOHQt WRKRWR =iNQI\G\tKRH S ¥ RO S FiiS IYGECHE RV W t

(PLWHQWD R QRWLILNDFL VFKYiOHQt =iNODGQtKR SURVSH
DQL QDEtGND 'OXKRSLVS$ QBMIRRRMLMHEMKFKWQWEtEN\ QD
S tSDSMRYHQVNp BHSREQLNGDOAtFK VWiW$ NWHUp EXGR
=iNODGQt SURVSHNW VFKYiOHQeé& V1Y NDNOR SIUDFEY S AN WORK 8
VWDNRYpP VWiW 2VRE\ GR MHMLFK& Gloshade jsouH WHQ
RGSRY GQp ]D GRGUARYIiQMRIFGHRW O LN WHU i] HIFEt EXG F HW D K
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QiINXSX QHER SURGHML 'OXKRSLV$ QHER GUAE\ D URJ]&4L R®
sek'OXKRSLVS$P

b) 9H HMQi QDEtGND 'OXKRSLVS$ &5 & & V& H LIEQOQQ HIWRSE HGYM L
WDNRYp YH HXNOH HOME tG N\O D WAQHQSWRR ¥ ISNHONDAG QW I8 URV SH N \
S tSDGQEFK GRGBYMRH S/EKIXKEKDQ .RQHPQp SRGPtQN\ GDQ

c) -DNiNROLY S tSDGQi QDEtGND 'OXKRSLV$ NWHURX pLOQt
ILQDQpPQtFK J[SURVW HGNRYDWHO$ YpHWQ GLVWULEXFH
LQYHVWRUS$P QD @8V NpQY HE XE OSFE&® RYH QV Np MHESXEOLF
S HG VFKYIiOHQtP WRKRWR =iNODGQtKR SURVSHNWX MH p
POIQNX 1D t]JHQt R SURVSHNWX D WDNRYi QDEtGND WXC
SURVSHNWX QDEt]JHQpKR FHQQpPKR SDStUX

d 8 ND&Gp RVRE\ NWHUi QDEéYi MDNéNROL 'OXKRSLV VH E
sWtP &8H L WDWR RVRED MH VUR]XP QD VH Y&AHPL S tVOX:
D SURGHMH 'O XK RyFH\AgpipcsP» QD % @ ORN HQVNp UHSXEOLF
VH QD QL D S tVOX3Qé |S$VRE QDEtGN\ pL SURGHMH Y]WE
k SURGHML D GiOH QHSURGI 'OXKRSLV\ DQL& E\ E\OD GR
NWHUi VH QD WDNRYRX RVREX D S tVDXKX®é DSSNRELQDE IS
QHA& E\ 'OXKRSLV\ P OD GiOH QDEtGQRXW QHER GiOH SU
NXSXMtFt LQIRUPRYDW R WRP &H GDO&t QDEtGN\ QHER
VU$]QEFK VWiIWHFK ]JiNRQQéP RPH]JHQtP NWHUiI MH QXWQR

45 6FKYIiOHQt =iNODGQtKR SURVSHNWX JH VWUDQ\ y1%

(PLWHQW SURKODaxXxMH aH

() WHQWR =iNODGQt SURVSHNW VFKYiOLOD y1% MDNR
prospektu;

(i) y1% VFKYDOXMH WHQWR =iKODBGQV $D RWSKR WA I$ RS @
WEéNDMtFt VH ~SOQRVWL VURI]JXPLWHOQRVWL D VR’
prospektu;

(i) WRWR VFKYIOHQt E\ VH QHP OR FKiSDW MDNR SRWYU]
S HGP WHP WRKRWR =iNODGQtKR SURVSHNWX DQL M
NWHUp MVRX S HGP WHP WRKRWR =iNODGQtKR SUR\
SURVSHNWXh&®NR WDNRYp

(iv) LQYHVWR L E\ P OL SURYpVW VYp YODVWQt SRVRX
'OXKRSLVS
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OGDMH R QDEt]HQéFK RIBOR®OFIK GDEALNVEK SRGPtQN\ 'OXKI

7DWR NDSLWROD REVDKXWRHVORILYSRXKRSENIS (PLVQtF
'OXKRSLVB\W®IX =iNRQD R GOXKRSLVHFK 'DO&t SRGPtQN
obsahovat 'RSOQ N GOXKRSLVRYpKR SURJROQORMKQ D QSHERP t® NS
REVDKXMtFt NRQ& BB pVBRAPXQAN\ t]HQt R SERVESHNWX D ND.

a)

b)

d)

632/(yle (0,61E 32'0E1.< '/8+6232 /6M# 126ALL RISK
MERIDIEM INVESTMENT, A.S.

vVPD[LPIiOQtP REMHPX QHVSODFHQéFK GOXK
SGRERX WUYiIQt SURJUDPX OHW

'"OXKRSLV\ GDIL(D(hi)iSWFHQ/\,@iYDLQE’F\L WRKRWR GOXKR
GiOH MKBERSLVRYEISWMRRIXDR\GiYiQ\ SRGOH JINR(
dluhopisech, vSODWQpP ]Q Qt=i/6R@QHRME Q XK R § SRR KR
OHULGLHP ,QYHVWPHQW [EIV3157§011B9D5KOPPZCOQ6V t G (
.RPIURYVNi D .RPiURY R% B RRG QDB WIBHEBA/
.UDMVNEéEP VRMQHBRG VS |®iO0O% Bmite@3A 7HQWR 'O
progpamMH SUYQtP GOXKRSLVRYéP SURJUDPHP (PLW

YHVNi QiIURGQt EDQND REHFQ QHY\NRQiYi GRKOH
GRKOHG Y\NRQIiYi SRX]IS D/GIQY WD KM Qp QD EIBEGHS
LQIRUPDpPQtFK SRYLQQRVWt VXEMHNWS$ REMHAKR 6 RS
UHJXORY D &tp PsollddiKsé ZPKT.

7HQWR =iNODGQt SURVSHNW VFKYiOLOD y1% MDN
y1% VFKYiOLOD WHQWR =iNOICHIGLYSIDRW B KR WASIRW
VH ~SOQRV@IP -REDMEHQEFK y1% QLMDN QHSRVX
ILQDQpQt VLWXDFL (PLWHQWD D QLMDN QHJDUL
VFKRSQRVW VSODWLW Y&EQRV\ D MPHQRYLWRX KR

'OXKRSLV\ VH tGt W PLWR VSROHpPQEPL HPRV
SRGPtYND GiOH S tVOX4QéP GRSO NHP GOXKRS
MHGQRWOLYRX (PLVL 'OMKRILVIXKRSEYDRRPMKR SU
SRMHP GHILQRYiQ QtRABOQ GG XMKRBLA/RYpKR t'B(
'RSOQ N GOXKRSLVRYpKR SURJUDP X YPJALD @\W G E
(PLVQtPL SRGPtQNDPL SVH/ 0¥ ¥ pWIEPHKX LN XSODWQ't
XS HVQLW ~SUD Y(R LRENBHEHIQRKREGp NRQNUpWQt
EXGH VSROHPQRVWt &HQWUIOQt GHSR]LWi FHQQ
5\EQi 36y Y RIDSK/E®RP Y HMV \
% YHGHQpPP 0 VWVBEP]HR GGCOMOWMWQOQt GHSREL
MLQRX RVRERX SRY HQRX S LG ORYiQtP NyGS$
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 QIRUPDFH R S LG OHQéFK NVGBFR & H QW Lt BLIN®
k'OXKRSLV$P EXGS tXOKEBREP RSO NX GO XKR'RSUR
GOXKRSLVRYpKR SURJUDPX EXGH XYHGHQR ]GD
'OXKRSREFKRGRYiQt QD UHIJXORYDQpP WUKMWRNE
k WRPX DE\ 'OXKRSLV\ WDNRYp HPLVH EREF KRIQR
UHJXORYDQpP WUKX pL QLNROLY

e) -PHQRYLWi KRGQRWD 'OXKROL¥E& M VR/RWNIENRONERDE
MVRX 'OXKRSLV\ GHQRR p®IRXidRK \NRQY XEBEGO souladu
sW PISRREPtQNMPNPpWROLY P Q NW H UibEdoRn@nanhtaia

) YLQQRVWL DGPLQLWEB DMDRWEDP IV S-RIRM@ Y 8 Ksopuisldeti
S'OXKRSLV\ D V®OOFEXE®H |[DMLA"RYDW (PLWHQW
PLOQQRVWL DGPLQLVWS$SGK RQ DV&®iD{RVEWHNW M- ORRE'
MLQRX RVREX I8.RB@HVWDIRKNKRGPtQHN

9 YLOQQRVWL DIJHQWD SSRRNMSROW YVERAPHORS MR SV
Y\NRQiYDW (PLWHQW (PLWHQW Y\NRQiYDMtFt pL
ABIHQW SUR?YEPRMHQW PiSRYUING RLtQRX RVERXY
(PLVQtFK SRGPtQHN

1 2EHFQi FKDUDNWHULVWLND 'OXKRSLV$

1.1 5R]KRGQp SUiYR

a) 'OXKRSLV\ MVRXyHNVG®iy i @QMSYXEOLFH SRGOH SUiYD
SRGOH =iNRQD R GOXKRSLVHFK

1.2 YRUPD MPHQRYLWi KRGQRWD GUXK
a) 'OXKRSLV\ Y\GiFFBBREKRWR 'OXKRS L WRIYPK & iU RVIDNDI

FHQQp RDMERI\IDNQLKRY D Q/h \FWDRQQ pSTSKKRSLV\ EX
QD PRUPD D SRGRED 'QXd¢RS'IRSOENG IEOXKRSLVRY

b) 'OXKRSLV\ EXGRX Y\GiQ\ ND&4Gé YHAHURRQRYLW
MPHQRYLWp KRGDKR WY HG tMDpPA¥pP 'RSO NX GOXK
'RSOQ N GOXKRSLVRYpKR SURJUDPX EXGXKKRI®LHIR
SUIYR (PLWHQWD ]Y&4LW FHONRYRX MPHQRYLWR X

c) S'OXKRSLV\ QHMVRX VSRMHQD a4iGQi S HGNXSQt D

1.3 90DVWQtFL GOXKRSLV$ 3 HYRG 'OXKRSLVS$

131 3 HYRGLWHOQRVW "OXKRSLV$
a) 3 HYRGLWHOQRVW 'OXKRSLV$ QHQt RPH]JHQD 3R

S HGSLV$P PRdBX FOWQBBPE W FKWR (PLVQtFK S
'OXKRSLV$ SRIDVWDYHQ\ SRptQDMH G GHRAKERG BP R
VSODFHQt MPHQRYLWp KRGQRW\ MDN MH WHQWR

b) KS HYRGX ]JDNQLKRYDQé&FK 'OXKRSBVISYRRBHKKID ]+$
V&HQWUIOQtP EHI®REEWDWQEPL SUIYQtPL S HGSLV
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132 90DVWQtFL GOXKRSLVS$

a)

b)

GHSRILVBi tS D& 'OXKRSLV$ &VQWR YDQIPFK HYSRILW |
GRFKiBE WWYRGX WDNRY&FK 'OXKRSLV$ ]iSLVHS8uBd
sSODWQéEPL SUiIYQtPL S HGSLV\ D S HWSRVWIK

]JiND]J]QtND MH SRYLQHQ QHSURGOHQ ]DSVDVR NDP
]JiSLVX QD ~pHW ]iND]JQtND &HQWUIiOR tt V®KSR]L
vsouladusWHFKQLFNé&PL PRAQRVWPL WDNRYpKR UHJL

KS HYRGX OLVWLQQEéFK 'OXKRSLVS$ GRFKi]Jt MHM
UXERSLVX YH SURVS FK QDE\YDWHOH NWHUé PXV
SUIYDLYWLQQEPL "OXKRIHNBERSLYRMBAIMWEQQpPKR '(
~GDMH OMHEQRINDpQp LGHQWLILNDFL RVRE\ QD
S HYRGX OLVWLQQPEKIRQ@XKWESISVKHYRGX OLVWLQQ
VH Y\@DGXMH S HG O@RH & GItWAIGX WARKXL VIXGR X U XER S
S tvOXaQi RVRED MH 90DVWQtNHP GOXKRSLVX $
Dluhopisu VVH]QDPX YODVWQtN$ 'OXKRSLYVS$ou@add s\WNP
(PLVQtPL SRGPtQNDPL $GPLQLVWUIWRU MH SRYL
SRWp FR PX EXGH WDNRYi ]JP QD SURNi]iQD 8 ND3§
VH EXGH PtW |]D WR aH SWPKGiN LWDWR VRR)KEDD W
S tVOX&adQéPL RPHIHQtPL NWRUVG@IUFK SRGREOQHEN D
S HddDluhopisu Emitentovi.

3UiYD VSRINMBOBY j& ve vztanu KPLWHQWRYL RSUIYQ Q
GOXKRSLVX NWHUEéP NednaRWVWREDV WKQtHNGHQH GrH Q p P
QHOQL ]JiNRQHP VWD GRISHGR MHQ@AE KYS\DLSYQp BRGR
QD MHMtP& ~pWX YODVWQtNIHQWH i UPtPO & HeSBRFAC]
QDYD]XMtFt QD FHQWUiOQt HYLSHEOBG MPNQXKRS
SDStUS$

-HVWOLAH ]JiNRQ QHER URJKRGQXWt VRXGX GRUXp
QHVWDQRYt MLQDN EXGH $GPLQLVWUIWRU SRN(
RSUIYQ QpKR YODHRAKQRKID HGIHFK D S U BovlaGu \WW FPA
(PLVQtPL SRGPtQNDPL

2GG OHQt SUIiYD QD Y&QRYV
2GG OHQt SUIYD QD YEQRV 'OXKRSLV$ RG 'OXKRS
NXSyQQL®L& E\ E\OR VSRMH®Rh&IiSiYR QD YEQRV V

1 NWHUp SFRWhitept RVWL
(PLWHQW VH ]DYD]XMH &H VSODWt ~URNRYp Yé®

VH R S HGpDVQp VSODFHQt D M P HoQI&M EW RX VKR G |
SRGPtQNDPLIikEHBEMEVH pPX VSODFH@RGRORKESQV {
(PLWHQWHP D MHIML F & S|@@MPGIAHND Y é S D WKW R
SRGPtQHN
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16 2KRGQRFHQt ILQDQpPQt [SSVRELORVWL UDWLQJ

a) $QL (PLWHQWRYL MMPEVOXKROIHMBRIDWLQJI 4iG Q&
seQHRPHNiYi &H SUR ~pHO\ HPLVH GOH W FKWR
VS tSDG EXGRXFtKR S LG OHQt UDWLQJX NRQNUp
SRSVIRSO NX GOXKRSLV.RYpKR SURJUDPX

2 Datum D ]S$VRE ~SLVX HPLVH "OXKRSLV$ (PLVQt NX

21 'DWXP HPLVH (PLVQt NXU]
a) 'DWXP HPLVH D (KFDawQemid¢XX|GH XURIBQ NX GOXK

programu IHVWDBIRYRSOQ N GOXKRSLVRY pKR SSt5ROIE B
DOXKRSLV$S HPDWQ¢ NRUVYHN YH YéalL MPHQRYLW
NXU] MDNéFKN ROG D Qi BRhé$Sbude stanovehR] KRG Q X W't
QD ]iNODG DNWXiOQtFKK WiWaQRH KHBRG@ QR NN X U |
S LSRpWHQ RGSRYtGDMtFt DOLNRQYy WXU+ UBKNRR SL
'DWX HPLVH EXGH XYH HMQwQIIGHnetiH&EXnyeRthAhthseked
ARro investong

22 =S$VBEPtVWR ~SLVX 'OXKRSLVS$
a) 'OXKRSLV\ EXGR X QDRLEDPOWAIINS tVOXEQEePL SUiY

3RNXG (PLWHQWW)XYYHBLVM YaHFKQ\ 'OXKRSLV\
'OXKRSLVS$ P$aH JE\Op 'OXKRSLHE KWXG/HEKWWNGSINR QO
GOXKRSLV$S D WR L SRVWXSQ Y WUDQA&tFK

b) Dluhopisy Ize upisovatWtGOH (PLWHQWD D WR L ]D SRXAL

c) =S$VRE D PtVWR ~SLVX 'OXKRSLV$ MHGQRIWPL YW
'OXKRSLVRYpKR SURJUDPX YpHWQ ~GDM$ R RVRI
'OXKRSLV$ MDNR& L [S$VRE D OK$WD S HGiQt 'OX
NXU]X XSVDQpKR 'OXKRSLV)S tERGRRPE WNXQR ONE
programu

23 &HONRYi MPHQRYLWi KRGQRWD HPLVH "OXKRSLV
a) &HONRYi MPHQRYLWiI KRGQRWD NRQNUpWQt (PLVHE

EXGH XURBDDNX GOXKRSLVR YPKRRSKRGQBMXX MH
QDY&aLW % 30em HPLWRYDQ&FK D JiURYH QHVSO
'OXKRSLVRYpKR SURJULDBRpPHRNDHAKOQMXY- .p VO
MHGQX PLOLDUG X NRWRQ HMENRFBEHQW X Y

b) (PLWHQW MH RSUIYQ Q Y\GiYDW MHGQRWO L ¥qlad®
sSUIYQtPL S HGSLV\

c) Dluhopisy lze upisovat kdykoli WU$E KX OK$W\ SUR XSLVRY
V'RSO NX GOXKRSLVRGipXHR/NMEEDPUDPX XSLVRYiQt3H
d %H] JE\WHPQPKR RGNODGX S LXVSFON@X WH P LKAV \G ¢
(PLWHQW ]S$VREHP pOWIND®RWY AQWR YPLVQtFK SR
MPHQRYLWRX KRGQRWX Xi®P¥D QEEGNOXWK RS I(F & WH
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3 Status

31 6WDWXV GOXK$ (PLWHQWD

a) Dluhy z'OXKRSLV$ D YAaHFKQ\ SODWHEQt GOXK\ (H
Y\SOEYD'MFKRISLVS S HGVWDYXMt S tPpQHEHGF @]
QH]DMLGWXRY (PLWHQWD NWHUp MVRX D EXGRX
URYQRFHQQp SDUL SDVVX PH]JL VHERX QDY]iMHHR
YaHP GDO&atP VRXGRXREP QHSRG t|JHQEP COMKERNR
GOXK$ (PLWHQWD X QLFKa VWDQRYt MLQDN NRJH
]DYD]XMH |DFWWHMWEMK SRGPtQHN VH YaAHPL 90DV

4 OURNR&ORYV

41 =S$VRE ~URpPHQt

a) 'OXKRSLV\ MVRX ~URpPHQ\ SHYQRX ~URNRYRX VD
NRPELQDFt SRK\EOLYp D SHYQp ~URNRYp VD]JE\
'RSOQ N GOXKRSLVRYpKR SURJUDPX

b) VS tSDG SHYQp ~URNRYp VD]E\ EXGH 'OXKRSLV
stanovenaVRSO NX GOXKRSLVRYpKR SURJUDPX

) VS tSDG SRK\EOLYp GHWRR RWRP EDPB\FH SRK\EOLYp
EXGH 'OXKRSLV ~URPHQ ~URNRYRX VD]JERX NWH
v StV® WRKRWR pOiQNX

d VS tSDG 'OXKRSLV$ ~URpHQEéEFK SRK\EOLYRX ~UR
D SHYQp ~URNRYp VD]JE\ VH SRK\EOLYi ~URNRYIi V
GHILQRYIQRVRERIYt YAG\ EH] RKOHGX QD GpONX
~URNRYp VD]E\ 3S,6GY WDHQ@MH -~ PriaddmediRpa. X/ Dil&E Xah
obrazovce ReuteiScreerService strana PBO(SRSQD MDNpPNROL S tS
VWUueQVMLQpP RILFLIOQtP |GURML NGH EXGH VD]
k dispozici) jako hodnota fiace ~URNRYéFK VD]HHVE&RIG HWH
PH]LEDQNRY Q (AX SBUHBR/|EWR WDKR Y®i @ E GRIBOR 3Aebo
AHIHUHQpPO®t VD]ED

SHIHUHQpP@ISRENEWRYIiQD DGPLQLVWUIWRUHP XYH

QD t]JHQt (YURSVNpPKR SDUODPHQWX D 5DG\ (8

LQGH[HFK NWHUp MVRX SRX&tYiQ\ MDNR UHIHU

ILQDQpPQtFK VPORX HEOK YRHNRRQQRVWL LQYHVWLpPQ
(6 D (8 D QD tJHQt (8 P

.RQNUpWQt WHUPtQ VD]E\ 35,%@5 0' 0 0 5 EXG
V'RSO NX GOXKRSLVRYBEBRHSORMWOP>SUR Y&AHFKQ
'OXKRSLV$ HPLWRIDREBRBSRIRIHMA RGHPHW K&
XpL® QSUDFRYQtPX GQL S tVOXA&QpKRVIEIRR R Q §
~URNRYE& YEQRIRRBIDELME G URNRXS YHOQRNGH RSO
GOXKRSLVRYpKR SURJUDPX E X&HPRIBDR @RAIOH eaDOVEIT
bPWYUWOHWRE GQEEB®MRSRK\EOLYé ~URNRY& Y&QRYV
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f)

VWD QR Y H €azNyi3MPRIEOR k SUR GUXKp 98QRVR
sazby3M PRIBOR k SUR W HWt 9éQ RN\RAzpyRIEPRIBER
k D SUR pWYUWp YQRRY Y REG REABG20225

V'RSO NX GOXKRSLVRYpKR SURJUDPX \FHAW E &6WW
3RK\EOLYpPX ~URNRYpPPX YE&QRVX S LpWH SHYQ
V'RSO NX GOXKRSLVRYpKR SURJUDPX 'RSOQ N GO
PLQLPiOQt D PD[LPilDFON RFIPRVROXKRSLVX NWHUE&
PD[LPiOQt FMMORRE@RY 'OXKRSLVX EH] RKOHGX QD
YEQRVX D SHYQpKR ~URNRYpKR Y&QRVX

,QIRUPDFH R VD]E 35,%25 D MHMtP YEYRML Yp ¥
ZHERYp VYW HYIQFHIURGQLIERQNURBPRYERXD PH]LED
depozit * 35,%253 QD DHB s HWR.cnb.cz/cs/financiirhy/penezni
trh/pribor/fixing-urokovychsazebnamezibankovnirrrhu-depozitpribor/ nebo na
ZHERYp VWUIQFH &]HFK JLQDQFLDO % HQH
https://cfbf.cz/pribor/pribcrates/ (PLWHQW VL QHQt Y GRP 4iG(Q
QHER QDUX&HQt Y\SR iGiQt NWHUp RYOLY XMt VD

&HONRYé YEQRV "OXKRSLVX SUR S tVOXaQp 9éQR
VWUIQNIFK R alUrdlodfiDieminvestment.cx sekci 'Pro investory na
SRpPpiWNX NDAGpKR 9éQRY/RYPER RE GRELXGH PRAQ
] XYHGHQp VWUDQ\ VD]EX 35,%25 SRXAaLMH VH S
XYHGHQp VWUDQ Y QHMEOLAa&tP S HGFKR]tP SUDF
JMLVWLWHOQIiI 9 S tSD@5 @QHSWRHKG IV D |BXP3BRY% SSVR
WDNRYé GHQ VD]ED 35,%25 XUpHQD $JHQWHP SUH
~URNRYp VD]EH\WVSIBREHNWRYXQRYEFK PH]JLEDQNRYQ't
NWHUp RGSRYtGi S tVOXaQpPX t9EMEAMIRP PXV RVENXR
GHQ SR MHGHQIFWp KRGLQ GRSROHGQH SU
YROE\ $JHQWD SUR YéSRpW\ S$VREtFtFK BWR SY\D¢
SRFK\EQRVWt SODWt aH Y S tSDG aH Y G$VOHGI
35,%25 |DQLNQH QHER VH S HVWDQH REHFQ QD
SRXALMH VH QDPtVWR VD]E\ 35,%25 VD]ED NWDMW Q
PHILEDQNRYQtFK GHSR]JLW Y yHVNp UHSXEOLFH

OURNRYp YEBQRV\ EXGRX S LU$VWDW RG SUYQtK
GHILQRYiQR QtdH GR SRVOHGQtKR GQH NWHU& \
OURNRYp YEQRV\ EXGRX Y\SOiFREBRDBt N®AGQ 98Q
SDWQNPWHQGI QtFK GQ$ SR NRQFL S tVO3®@plam
YESODW\ ~UR MoRadt spOiQEHPODWE\ W FKWR (PLVQ
SODWED ~URNRY&FK YéQRD$ EXCH GRHRY P& NQDMX K
programu

9éQRVRYéP REGREtPEQRIORIY MHREEIERBIUR ~pHO\ W
SRGPtQHN UR]JXPt SUYQt YEQRVRYp REGREt "OXKH
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NRQptFt GQHP NWHUé EH]SURVW HGQ S HGFKi]t
REGREt D QiVOHGXMtFt 98QRVRYi REGREt SRptQL
S HGFKR]tP 98QRVRYpP REGREt D NRQptFt SRVOHC
jsou definoiQ\ \RSO NX GOXKRSLVRYpKR SURJUDPX 'R
JHMPpQD VWDQRYt GpONXNIRBRY PBAFKERBGWE G H
S$OURpPQt. YLRYRPMX GOXKRSLVRYpKR SURJUDPX
SRpiWHN D NRR IBRBOMGQKRR 96QRVRYpKR REGRE!

g 3UR ~pHO\ SRpiWNX E KX NWHUpKRNROL 98QRVRY
vsouladu sSNRQYHQFt 3UDFRYQtKR GQH MD b OV BBRNH @
(PLVQtFK SRGPtQHN

42 .RQYHQFH SUR YéSRpHW ~URNX
a) 3 L YESRPWX YEQRVX '"OXKTFOXKRS EWVtX QDX aRiBVa R B¢ RN

VH Pi ]D WR &H MHGHQ URN REVDKXMH W L VWD
W LFHWL GQHBKISS G p QP& YOQpKR P VtFH RIHWEKX G
XSO\QXO&FK GQt NRQYHQFH SUR Y&@SRPHW ~URNS;

43 6WDQRYHQt ~URNRYpKR YEQRVX |]D REGREt MHG{
roku
a) YiVWND ~URNRYpKR YéQRNGQBPXWORXHKRSEAVX ]D

E 8QpKR URNX VH VWDQRYt MDNR QiVREHN MPHQR
~URNRYp VD]JE\ Y\MiG HQp GHVHWLQQE&P ptVOHF
'OXKRSLVX EXGH ]DRNUR XK O HIQD HQ 05 & H WPLDQNY H B/

b) yiVWND ~URNRYpKR Yé@RGX BPY OXAKRISEV X |D M
MHGQRKR E 8QpKR URNX VH VWDQRYt MDNR
'OXKRSLVX S tVOXaQp ~URNRYp VD]JE\ Y\MiG HQp
GQt Y\SRPpWHQpPKR GOH NRQY H®RHGp SWAR2 X\& TR MHRWV (
SRGPtQHN &HONRYi piVWND ~URNRYpKR Y&QRVX
QD FHOp KDOp H pL FHQW\ GR{PPWOIP EM]AEWK
90DVWQtNS$P SONKHPOLYII® FKWR (PLVQtFK SRGP

44 RQHF ~URpPHQt

a) 'OXKRSLV\ S HVYWDQRX EES\O DW R RN@ALDGEMPEspRIBASY
GOXKRSUNSUR]XPt '"HQ NRQHpQp VSODWQRVWL G
GOXKRSLV$ OHGDAH E\ SR VSOQ Qt YAHFK SRGPt
(PLWHQWHP QHRSUIYQ Q ]DGUSDANRYQPHPER tFE®RSt
QDEtKDW ~URNRYé YEQRV S L VKRUD XYHGHQp ~U

. GQH NG\ 90DVWQtN$P GOXKRSLV$ QHER MHMI
ktomu dnivsouladus(PLVQtPL SRGPtQNDPL VSODWQp pi

i. dne, kdy (PLWHQW S tS $GPLQLVWUiIWRU R]QiPt ¢
YHEANHUp piVWsbvisloStOsDOKER YLV OHGD&H E\ SR
k GDO&tPX QHRSUIYQ QpPX ]DGUAHQt QHER RGY&§
XYHGHQE&FK VNXWHpPQRVWt QDVWDQH G tYH
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5.1

5.2

b)

5.3

6SODPHRENRXSHQt 'OXKRSLVS

.RQHPQp VSODFHQt

Pokud nedojde K HGpDVQpPX VSODFHQt ROXRRSHW®QS
(PLWHQWHP D MHMLFK ]JiQLNX MDN MH VWDQRYH{(
VSODFHQD MHGQRUI]JRY NH GQL NRQHYRQHYEPD
GOXKRSLY $Radvi shOi QB MPFKWR (PLVQtRRLIWRGCPWOM
VS tVOXER$I® NX GOXKRSLVRYpKR SURJUDPX SRV
hodnoty Dluhopi$D& R NDOHQ Bud®@®RKWIDNs VWDQRYHQR
'OXKRSWRPWR REGREt QHSRGW pIQiW~ YR PMQW DN F
RSUIYQ QMPSHIDRNVILW RX KRGQRWX 'OXKRSLVS$ SR b

3 HGPDVQp VSRXREMXWt (PLWHQWD
(PLWHQW Pi SUIYR NG\NROL S HGpDVQ VSO D Wjkjith

SRP UQEP YEQRVHP 5R]JKRGQXWt R S HGpDVQp
NRQNUpWQt (PLVL 'OXKRSLVS$

(PLWHQW MH SRYLQHQ VYp UR]JKRGQXWt R S HGpI
90DVWQItN$P GOXKRSLV$ RGHVOiIQtP StVHPQpPKR
90DVWQtN$ QHER MLQE&P SURND]DWHOQ&P ]S$V
vsouladu spOiQNBMPPLVQtFK SRGPtQHN D WR QHMSR
S HGpDVQpPKR VS @D WHDNR YQ RGRSBEPEenygsobi P, kterp E X ¢
evidovan pM DN R @i0DO/XK@REDUIRIH sSp O i Q MBPW FKWR (PLVQt
ke konciGQH NWHU& R GQt S HGFKi]Jt GQL S HGDDHR
R]QiPHQt (PLWHQWD

(PLWHQW MH RSUIYQ Q 'OXKRSLV\ S HGpDVQ VS
QHMSR]G ML GR SiWpKR GQH S HGH GQHP S HG
VR]QiIPHQt (PLWHQW B.SREOH B O(RINHRFK SRGPtQFH
GOXKRSLV$ StVHP QOLVBXOE RWHIHI © t9 ® M V /&) t-\b HB/D
RSUIYQ Q 'OXKRSLV\' S HGpDVQ VSODWLW QD ~pH
QDSRVOHG\ SUR ~pHOOXKBODWA Fié YBODOFHQt 'O XK
QHE\O VG OHQ WDNRYé ~pHW MH (PLWHQW RSU
DGYRNiWQt ~VFKRY\ YH SURVS FK 90DVWQtND G(
SLP HQ LQIRUPRYDW S$GYRNWHLQ ~NERRWKVRX
SRXNi]iQ\

3 HGPDVQp VSRIXRGEMXWt 9ODVWQtN$ GOXKRSLVE
'RSO@GEXKRSLVRYpKR SURJUDPX P$8H VWDQRYLY

90DVWQtND GOXKRSLV$ S HGWDB\RYR MBEMSEDBIG VS B
GOXKRSLVX SUiIYR QD SRP UQé ~URNRY@& YEQRV ]
VSDGDW GDWXP S HGpDVQp VSODWQRVWL V Yé
SRADGRYDQp+WS ) MWERVWQDVW Q t N8 BBYADQRS Myp B
S HGpDVQpP VSODFHQt 'OXKRSLV$ R]QiPLW StVHF
GQt S HGH GQHPQBSRERDBRODFHQt (REW HQXWGPXK
SURJUDPX XUpLW &H S HGpDVQp VSODFHQt QD &
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b)

c)

d)

YEVWXSQtP SRSODWNHP 3 LpHP& WHQWR SRSO
~URNRYpPX YBRRRXLYS$ ]D YAHFKQD YEQRVRYi R
90DVWQtNRYL GOXKRSLV$ NWHUé& 8iGi R S HGpD
YEQRAHY RKOHGX QD WR ]GD WDNRYé& YEQRV E\O
nikol. .RQHpPQi YéaH SRSODWNX EXGH VWDQR®HRI
SRGPtQNIiFK

Emitent se zavazuie® tSDG &H 'RSOQ N GOXKRSLVRYpKR
VSODFHQt QD aiGRVW 90 D \stulQdudslY t@ B/IRK RBWDXQ B R R
VSODWQRVWL XVSRNRMt (PLWHQW aiGRVWL 90D
SR DGEHVIFKQHIPFL MHGQRKR NDOHQGI QtKR pWYU
Pi (PLWHQW QD ]JiNODG 4aiGRVWt R S HGpDVQp-KB
pbiVWN X -.p VORY\ MHGHQ PLO L&époNkRivateQtu FEHNeN
(PLWHQW REMIMQ RFKUDQ\ VYp SODWHEQt VFKRSQ(Q
GDWXP VSODWQRVWL SROACKEFRBYLIYQ pDIG B § WSOID W (
SRADGRYDQpPpKR VSODFHQWDDRMXFP VS ODDAENRESNE
XUPpHQ@PRSRVOHGQt GHQ S tVOXaQpKR YEQRVRYpKR
QHS HVIKQNRGMHWERP VSODWQRVWL 'OXKRSLVS$ 7D
IDNWLFN\ S LMtWHR pDWQ BKIRYRS®DFHQt 1RYRX V
SRADGRYiIiQD MH (PLWHQW SRYLQHQ VWDQRYLW (
(PLWHQWHP XUpHQp RGORAHQp GDWXP VSODWRQH
SODWHEQt VFKRSQROS$ L(PL WHEWRIR DIGWY Q$& RGQ
VSODWQRVWL MHGQRWOLYéPL A&DGDWHOL (PLWH({
SRVOHGQt GHQ YEQRVRYpKR REGREt DQHER GDW
dluhopisu VWWDNRYpP S tSDQIiURNGR Pt Oé ~URNRYEé Y
XSO\QXO0i YEQRVRVWAIREBIREQtFL SRGPtQNDPL 7DN
VSODWQRVWL QHP$AH (P-IOMH@WWHIQAWRGE Q RGAR WX p%
S HGpDVQp VSODFHQt SR S HGFKR]tP UR]JKRGQXWH
WDNRYp aiGRVWL WDNXYaHHGMIQ pDPIWIYH) O KRGO R ALl
(PLWHQW QHPDGY S HGPpDVQpPKR VSODFHQt RGS$YH
VP\VOX BAi@NKKWR (PLVQtF&i SRGBD@mHNS HGpDV(
RG3SYRGQ QpKR KODVRYiQtP SURWL Q NWHUEéR3X)M
W FKWR (PLVQtFK SRGPtQHN

V S tSDG aH Y\SODFHQi piVWND GOH YéaH XYH
1.000.000,- . panebo ekvivalentu EURD WDWR KUDQLFH WHG\ Q
SRGiQt aiGRVWL 90DVWQtND GOXKRSLVX R S HGpL
E\ WDNRYi piVWND E\OD GRVDaHQD SRVWXSXMH
GDWXP S HGpDVQp RIOOG DWW R \BRIARGROLEQpP KR

VS tSDG &H VH (PLVWHQRGXRRERGQB\]SODWHEQ't
RGOR&LW SRADGRYDQRX VSODWOQRVW 'OXKRSQLIHK
GDWHP VSODWQRVWL &DGDWHOL GR GHVHWL
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R]QiPHQt (PLWHQW ]DA0OH 90DVWOQtNRYL GOXK
GRUXPRYDFtFK VOX&HE DQ4IER SURVW HGQLFWYtF

e) VS tSDG 'OXKRISUMWEQ®YpPp SRGRE MH SOfS\DWQtE
splatnosti ZUR]JKRGQXWt 90DVWQtND GOXKRSLVX SRY
QHMSR]G ML W LFHW GQt S HG GDWHP S HGpD

i) OR&QRVW GLOS®RJRBHVW X NWHUEFK E\OR ]DAiG
ZUR]JKRGQXWt 90DVWQtEBBVOBBKKS]LIVANGCQENR YS H(
RPH]JHQD OR&QRVW GLVSR]JLFH QHQt RPH]HR®OHR
VSODWQRVW.E GO EOIWNPKWR (PLVQtFK SRGPtQH

54 2GNRXSHQt 'OXKRSLVS$
a) (PLWHQW MH RSUIiYQ Q 'OXKRSLV\ ]D SRGPtQHN Q

QHER MLQDN MDNéEPNROL ]S$VREHP ]D MDNRXNROQO

55 =UX3HQt 'OXKRSLV$ RGNRXSHQ&FK (PLWHQWHP
a) 'OXKRSLV\ RGNRXSHQp (PLWHQWHP QH]DQLNDMt

VPDMHWNX (PLWHQWD D S tSDGQ MH JQRYX SUR

QHER VYé&P YODVWQt URBEKRIGCQAXWIPIiWRHHP (P L
VSODWQé&PL GQHP GRUXpHQt R]QiPHQt R S HGpDV
XpLQ QRGRIXWt R S HGpDOQp$'EH0Q UAQRWIWIR UM RIi
R]QiPHQt (PLWHQWD QHEROMHE®RP URL] KRG QXRU H
SR]G M@NRYpP S tSDG SUiYDOXISRYIL\DY RM WG O] Dt
VSO\QXWt SUIYD D SRWHA®RY WYREY DB NP B GUR
SODWNVVEBHQRYHW FRVWRAXPLVQIFIQSERRBRIQOMN VH

5.6 DispozicesSSURVW HGN\ QD ~pWX X $GPLQLVWUiIWRUD
a) JeOL $GPLQLVWUIWRU RGOLEQR WG HBINW HQMHU S R
X $GPLQLVWUIWRUD ]D ~pHOHP Y&SOORS\L 4 RN
MPHQRYLWp KRGQRW\ 'OXKRSLVS$ QHQt (PLWHQW
YEQRWEAK D $GPLQIVNWSWPRYVQMMPLYSRGPtQNDIRE(
90DVWQIN$P GOXKRSLVS

6 Platby

61 0 QD SODWHE
a (PLWHQW VH ]JDYD]XMH Y\SOiFHW ~URNRYp Y&QR

YEOXPQP @ vQtad E\ODtVOXaQpP 'RSO NX GOXKHFE
GHQRPLQRYIQD MPHQRYLWEBE KERC®® WD L @pX RRG R \TH
nahradila.

b) OURNRYp YE@QRV\ EXGRX Y\SOiFHQ\ D MPHQRYL
90DVWQtN$P GOXKRSLVS$ ]D SRGPtQHN VWDQR
aGD RY@PL GHYL]JRY&PL D MLQ&PL S tVOX&aQeéPL
SODWQé&PL DGREQQUERIY NGHQt S Suuladésdmi. SODWE\
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c) VS tSDG AH P QD 'OXKRSLVS$ |DQLNQH D EXGH QI
vrozporu sSNRIHQWQtP XVWDQRYHQtP SUIYQtKR S HGS

i. GHQRPLQDFH WDNRY&FK 'OXKRSLV$ 38ulQuU3HOD B
SUIYQtPL S HGSLV\ D

i. YAaHFKQ\ SHQ &aMMDNRYBEK JOXKRSLV$ EXGRX D
R]QiPHQt 9ODVWQtN$P GHKRRSR\® VS QPMREp MI
S HGP WQp P Q\ QHER QiURGQt P QRYp MHGQRW
NXU] WM SHYQé& S HSspaiuBSFQ DWRE ¢ PRL 8 QiW QYP L

7DNRYp QDKUD]HQt S tVOX4Qp P Q\ QHER QiURGQt P

i. sevdiGQpP RKOHGX QHGRWNQH H[LVWHQ FH XGHKRX
nebojejich vymahatelnosti; a

. SUR Y\ORXpHQt SRFK\EQRVWt QHEXGH SRYDAaR)
aniza3 tSDG QHSOQ Qt GOH W FKWR (PLVQtFK SRG

62 'HQ Y&éSODW\
a) 96SODW\ ~URNRY&FK Y&QRVS$ D VSODFHQt MPHQR

SURYiIiG @DWS$P XYHGHQE&P Y W FKWR (PLVQtFK SF
GOXKRSLVRYpKR SURJUDPX ND&Gé WDNRYEQGHG
~URN®HERQANRQHPQpP VSODWQRWERQIGOMKRB VOP
GOXKRIQWBR NDAGEé ] W FKW®R GEEODWNp MHQ A

b) 3 LSBGRQHHQ Y&SODW\ QD MLQé QHA& 3UDFRYQt GH
S HGP WQp QHMBEDL¥%4t QiIVOHGXMtFt 3UDFRYQt G}
ZSURGOHQt QHER MDNpNROL MLQp GRGDWHpPQp pi

c) MUDFRYQtP GIIBMR ~pHO\ W FKWR (PLVQtFK SRGP
GHQ Y\MPD VRERW\ D QHG OH NWHUé QHQt GQ
t3]1INRQD p 6E R VWiIWQtFK VYIWFtFK R RV
aodnech prack QtKR NOLGX YH ]Q Qt SR]BGaMIE KX SEHING
UHSXEOLFH D &HQWUiIOQt GHSR]LWi EQa®a RWHS
Y\SR iGiQt PH]LEDQN RHYN&F & ONDRUKKE iF K] i BRIGOQ
YHVNp UHSXEOLN\ NWHUiI E\ pHVNRX NRUXQX QDK

6.3 8UpHQt SUIYD QD REGUAHQtDIh&GBPW VRXYLVHMLtF

6.3.1 OURNRYpP Y@QRV\
a) 2SUIYQ Qp RVRE\ NWHUé&P EXGH (PLWH@WKR\SLO/

RVRE\ NWHUp EXGRX 90 DMNRVWIKREQ &G GHKR S'IRVBKH(
GOXKRSLVRYpKRi GH BBYUDBEQE GHQ SUR YeéSIOA®IX
RVRED GiOH 28DNpQ MH QRWRBEDpHPA YADN SODWt

5R]JKRGQpKR GQH SUR "O&KREBEWNHWFIRVYXHQ YEsSO
vsouladu SNRQYHQFt 3UDFBRIXKRKBQEQEHHQ SUR Y&SO
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S HGFKi]JHW GQL VSODWQRVWL ~URNRYpKR YEQRYV
QiVOHGRYDW

b) Matum ex NXSYQMH GHQ EH]SURVW HGQ QiVOHGXMtF
YEQRVX 3UR ~pHO\ XUpHQt 2SUiYQ Qp RVRE\ QHE
kS HYRGS$P 'OXKRSLVS$ XpLQ Q&P SRptQDMH NDOH
ex NXSyQ WENDMtFt VH WDNRYp SODWE\ YpHWQ W

632 -PHQRYLWi KRGQRWD
a) 2SUIYQ Qp RVRE\ NWHU@&P (PLWHQW VSODWt MPH{(
EXGRX 90DVWQtNR KREKRS GHOR NOWH MEGOKKR S LV
GiOHSWRHIORG Q& GG GDW X MPHQR YN DVHGK RVADNRWY F
MHBSAIYQ Qi RVBEUPHP& YADN SODWt &H SUR ~pH
YESODWX MPHQRYLWp KRGQRW\ VH WdNRYSEROQ
BUDFRYQtER]IGRGIQE GHQ SIPR QRSO EYKRGERHR \\H G
splatnosti~URNRYpKR YEQRVX R YtFHQWA H®AP @i (

b) Matum exjistna® MH GHQ EH]SURVW HGQ QiVOHGXMtH
MPHQRYLWp KRGQRW\ 3UR ~pHO\ XUpHQt S tMHE
(PLWHQW S tS $GPLQLSWYIRVGIP SODKKREHWS M|
NDOHQGi QtP GQHP QD NWHWA&E QDG H VDR XW RKR
'QH YéeSODW\ 3RNXG WR QHEXGH RGSRURYDW SOI
YAHFK 'OXKRSLV$ SR]DVWDYHQWV ISRD DD IGR 'D WHOP
S LPHPA QD(PLAWQWD S tS $GPLQLVWUIWRUD
k WDNRYpPX SRIDVWDYHQt S HYRG$ SRVNI\WQRXW

6.4 3URYiG Qt SODWHE

a) (PLWHQWGBLGBLVWUIWRU EXGH SURYiIG W SODWE\
S HYRGHP QD MHMLEK ~pKMMV N b GHIGBX EXO EPH) NB\R &
S tVOX&Qi 2SUIYQ Qi RVRED VG Ot (PLWHQWRYL
SURYR]JRYQ\ Y URKRGQé&P |]S$VREHP QHMSR]G ML
'QHP Y&SODW\

b) ,QVWUXNFH EXGH PtW IRUPX SRGHSVDQpPKR StV
SRGSLVHP pL SRGSLV\ NWHUp EXGH REVDKRYDW
XPR& XMtFt (PLWHQWRYL S tS $GPLQLVYS\DEBWRUR
RVRE EXGH GREJQQQO QHER ~ HGQ RY HQRX NHF
SODWQpPKRREEERGQIKR UHMVW tNX QHER MLQPpPKR
2SUiYQ Qi RVRED UHJLVWURYiQDéS\LIVRE FK R G DWHKF
(pokudreHYDQWQt D RVWDWQtPL S tSDGQ S Iétaukca ® §
L QVWUXNFH PXWD KW YRUP Y\KRYXMtFt UR]XPQG&F
$GPLQLVWUiIWRUD S LpHP& (PLWHQW S tS $G
GRVWDWHpPQ XVSRNRMLYé& G$ND] R WRP &H RVR
MPpQHP 2SUIYQ Qp RVRENUWBRNRYRXGHSVDW 7D
(PLWHQWRYL S tS $GPLQLVWUiIWRURYL GRUXDpH
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S HGH 'QHP YABRP®WR BRKOHGX EXGH (PLWHQW
RSUIYQ Q SRADGRYDW

I. S HGORAHQt SOGP®RAHYD 2SUIYQ QRX RVRE
il. GRGDWHpPQp SRWYU]JHQt ,QVWUXNFH RG 2SUiY

c) -DNiINROLY 2SUIYQ Qi SRIMREEMDNRXNROLY S tVOX
VPORXYRX R ]DPH]HQt GYRMtKR ]GDQ Qt XSODW X
GRUXpPLW (PLWHQWRYL S tS ,@3WUQXDNFW WiB/NRR) RVYH
GRNODG R VYpP GD RYpP GRPLFLOX D GDO&t G
$GPLQLVWUIWRU D S tVOXaQp GD RYp RUJIQ\ Y\§
QHEXGH (PLWHQW S tS $GPLQLVWSOWRWYW WON R
AaQHSRQHWRX 8RG SRY BNFRGAW]IHVREHQpP SURGOH(
SGRUXpPHQtP ,QVWUXNFH DQL QHVSUiIYQRVWt pL M

d VS tSDG RULJLQIO$ FLJtFK ~ HGQtFK FLYMQ QVOH
S t$GPLQLVWUIWRU P$&H Y\&iGDW SRVN\WQXWt S
UHVS DSRVWLO\ GOH KDDJVNp ~POXY\ R DSRVW
S t$GPLQLVWUIWRU P$aH GiOH &iG DWW R¥ENRYH N M
E\O\ RSDW HQ\ ~ HGQtP S HNODGHP GR pHVNpKR |

e) 3RNXG ,QVWUXNFH REVDKXMH Y&dHFK@MY @i®G KWIRN §
SRGPtQHN MH (PLWHQWRYL S tSouaduPsiAvQ B VR Upani
(PLVQtFK SRGPtQHN D YH YAHFK RVWDWQtFK RKO
6.4 (PLVQtFK SRGPtQHN MH SRYDARYiIQD ]D iGQRX

i) ' 3BRYLQQRVW Y\SODWLW NWHUEGNROL ~URNRY@& Yéq
seSRYDAXMH ]D VSOQ QRX iGQ D YpDV SRNXG M
RVRBouMdus iGQRX ,QVWUXNFt SRB.GCPH WOR KR VBR Pt
MH QHMSR}BOKIAYE GHQ VSODWQRVWL WDNRYp pi

i. S LSViQD QD EDQNRYQt ~pHW E D QR® MIOUNRR
y1% M-KH® @platbuvpHVNEFK NRUXQiFKPQEERIR 15
NRUXQX QDKiWDQEtSER®HE QR ]~-pWRYiQt SURYV
FHQWUD y1% QHER

i. RGHSVi@WX (PLWHQWD S tS -§6cPoLplatby WALIQKR
QH&MVNEFK NRUXQIFK W WaML PAINRMN R XQN R UK
vQt SURYIG QR ]~pWRYiQt SURVW HGQLFWYtP

g VS tSDG &H ]~pWRYiQt SODWHE YH P Q 'OXKRS
FOHDULQJRYpKR FHQWUD y1% SDN SRYLQQRVW
MPHQRYLWRX KRGQRWX ' OKKRS LORX V HG RR YOD ¥ K DIV
biVV® SRXNi]iQD 2SUi¥d®laQus RVREX YQVWUXNFt SRBR.&
W FKWR (PLVQtFK SRGPtQHN Dt8R XXG&MGHQHWBIR]
RGHSV+@WX (PLWHQWD S tS $GPLQLVWUiIWRUD
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h) 3RNXG NWHUINROL 2SUIYQ Qi RVRED QHGRRURbuWN tH
pOIQBHFPLV QtFK SR G P pQuihhostSidait jMéhovitou hodnotu Dluhopi
SRYDAXMH Y$pL WDNRYp 2SUIYQ Qp RVRE ]D VSO(
SRXNi]liQD 2SUiYQsQurIRY REQRYX ,QVWUXNFt SRGO
(PLVQtFK SRGPtQHN D SRNXG MH QHMSR]G ML GR
(PLWHQW S tS $GPLQLVWUIWRU REGUAHO iGQR
2SUIYQ Qp RORBWUWYQJRYpP FH-DWUMathl 9p HMNERK N
UHVS RGHBWMDPLWHQWD S tS -B&PpathiA UQvp RRU
VPpHVNEFK NRUXQIFK SRGOH WRKR FR MH UHOHY,
RVRED QHPIiMDMRNRIOL ~URN pL GRSODWHN ]D pD\

) (PLWHQW S tS DQL $GPLQLVWUIWRU QHQt RGSR
biVWN\ D 2SUiYQ Qp RVRE QHY]QLNi & GQé QiURN
YEQRYV ]D WDNWR ]S$VREHQ& pDVB YIS RGN AGBGWD N
EVOR ]S$VREHQR WtP &H

i. 2SUIYQ Qi RVRED YpDV QHGRGDOD iGQRX ,Q
LQIRUPDFH SRABBWRBEWINWR (PLVQtFK SRGPt
i. ,QVWUXNFH GRNXPHQW\ QHER LQIRUPDFH E\O\
i. WDNRYp ]SR&G Qt E\OR ]S$VREHQR RNROQRV
$GPLQLVWUIWRU RYOLYQLW

) VS tSDG &H MVRX 'OXKR/SENNVNQQPGERGRE Pi 2SUIY
Dluhopisu povinnost odevzdat Dluhopis EmitentoWMGOH (PLWHQWD W
]DPEAOHQéP GDWHP VSODWQRVWL

65 =P QD ]S$VREX D PtVWD SURYiG Qt YESODW
a) (PLWHQW MH RSUIYQPQQURSERBEDRXWPRVWD SURY

WDNRYi ]JP QD VH QHVPt WéNDODSRAQVDY EQIXRRER
EXGH 90DVWQtN$P GOXK®RISduVS$p ORPMNBPD RKWR
SRGPtQHNOLXIEMWDNRYi ]JP QD W&NDW SRVWDYHQ
VP\VOX XVWD@OGMWMDt 1StVP E =iNRQD R GOXKRS
UR]JKRGRYDW 6FK$]H

7 =GDQ Qt

a) (PLWHQW XSR]JRU XMH &H GD RYp SUiIYQt S HGSL
S HGSLV\ VWiWX VtGOD pL E\GOLAW 90ODVWQtND
Z'OXKRSLVS$

b) 3L VSODFHQt MPHQRYLWp KRGQRW)\ DD XEBDIDN
SURYiG Q\ VUi&N\ GDQt S tSDGQ SRSOMVES $ VX
SUIYQtPL S HGSLVG Qb LVQINRY pNSHO D W E\

c) BuleOL MDNiINROL WDNRYi VUiaND GDQt QHER SR
S HGSLV\ ~pLQQéPL NH GQL WDNRYp SODWE\ Qf
GOXKRSLVS$ aiGQp GDO4&t piVWN\ MDNR QiKUDGX W
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d)

9)

h)

3RGOH SUiYQt ~SUDY\ ~pLQQp NH GQL Y\KRWR
z~URNRY&FK S tMP$ OBXKRRXWVXFK]LFNp RVRE NW
UHJLGHQWHP Y\EtUiQD pHVNi GD VUiI&NRX X JGUR
S HGSLVHP (PWRPWW $MHSFG RGSRY GQé ]D VUI§
SOIWFHP WpWRNFYEFIK YEQRVS$ (BouMIHS\W DWQ PG IO
SUIYQtPL S HGSLV\ 7XWR GD RGYHGH ]D 90DV W/
90DVWQONGRYRSLVX EXGH Y\SODFHQ ~URNRY @ WX |

OURNRYp S tMPI{CBXKRRIXFX pHVNp VWiOp SURYR]R
bHVNEP GD RY&P UH]LGHQWHP D WWHIUiSQ D BMIND
UHSXEOLFH SURVW HGQLFWYtP VYp VWiOp SURYR
SRGOPpPKi S tVOXa@ptMPBEI\RFQMEFK RVRE

3RGOH SUiIYQt ~SUDY\ ~pLQQp NH GQL Y\KRWR YS$I[
4H ~URN SO\QH SUIYQLFNp RVRE NWHUi MH pHV
SURYR]JRYQ SUIYQLEFNp RVRE\ NWHUiI QHQt pHVI
SUIYQLFNi RVRED QHQt LQYHVWLpPQtP SRGtORYER
VRXPiWMMtKR REHFQpPKR ]iNODGX GDQ SRGGptV
SUIYQLFN&RRK RMRID2 8 LQYHVWLpPQtKR SRGtORY
vstupue ~URNRY& YEBQRV GR REHFQpPKR ]iNODGX GDQ
SODWQp SUR Y\EUDQp VXEMHNW\ mdR @@NW LY QtKR

OURNRYp SOAMIRRYLVX UHDOL]JRYDQp pHVNEFR €ID#
QHXYHGHQEéFK YéaH SRGOpKDMt SRGOH SUiYQt
SURVSHNWX pHVNp GDQL Y\EtUDQp VUVERRR KHGtU
prospektuje 15 SRNXG S tVOX&aQi VPORXYD R ]DPH]HQt
QL&A

SRNXG YODVWQtN 'OXKRSLV$ (PLWHQWRYL GRO}
UHSXEOLN\ ~URNRYé& S tMHP ] 'OXKRSLV$ VUiIaNR
VPORXYRX R |]DPHJHQt GYRMtPX ]GDQ Qt PH]L y5
republice. 3BRGOH SUiYQt ~SUDY\ ~pLQQp NH GQL Y\KR\
] ~URNRYéFK S tMP$ SO\QRXFtFK ] '"OXKRSLVX I\]LI
UHJLGHQWHP Y\EtUIiQD VORYHQVNiIi GD VUIiIANRX
EmitentieuRPWR S tSDG RGSRY GQé ]D VUIANX GDQ )
= ~URNRYéFK YEQRVS$ (PLWHQW VUD]Jt VORYHQVNQP
7XWR GD RGYHGH ]D 90DVWQtND GOXKRSLVX S tV
bude wSODFHQ ~URNRYé YEQRV HUMBRS RSBEW HQit -
SUIYQLFNp RVRE NWHUiIi MH VORYHQVNéP GD RY
MHMtKR REHFQpKR ]JINODGX GDQ SRGOpKDMtFtKR
osob (21 % roce 203).
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8 3 HGPpDWSODWQRVW SODSKORESHAKS QHSOQ Qt

81 3 tSDG\ QHSOQ Qt
a) .DAGIQt&H XYHGHQE&FK VNXWHpPQRVWIB.YMW FUR R

SRGPtQHN SRIDEARBHOHESAQ Qt

i. 3URGOIHXQ ¥LWEP SOQ QtP
-DNiNROL SODWEDXKRSYNVHMEXWH Y\SODWRHBOW GpO
GQ$ SR GQL MHMt VSODWQRVWL

i. 3RUX&HQt MLQE&FKP BRYLRKQRR@RtRHN
(PLWHQW QHVSOQt QHER QHGRGU&t MDNRXNROL VYF
VRGVW , WRERWRVIQIFXNSRGPtQHNW YRASWRY CPMLAMQ tF
WDNRYp SRUX&HQt SRNXG P$&H EéW QDSUDYHQR
BUDFRYQtFK GQ$ RGAHL.\ERAWNBD BAOWR VNXWHpPQRVV
90DVWQtNHP GOXKRSWOXNRNWAHUE DWME\USODFHQ QH
GRSLVHP GRUXpHQ&P (PLWHQWRYL S tS $GPLQLVW

i. 1HSOQ Qt RVWDWQtFK G-D&fdf) (PLWHQWD &URVYV,
-DNpNROL 'OXK\ (PLWHQWD

() QHEXGRX XKUD]JHQ\ YH VSODWQRVWL QHER E KHP
VSODWQRVWL QHER QiKUDGQt YO K$WH OGRPG B\ I Q-GG
sY LWHOHP R GRE VSODWQRVWL W FKWR "OXK$ QH

LL MDNEéENROL WDNRYé 'OXK EXGH SURKOidaHQ 1D
VGSVOHGNX H[LVWHQFH S tSDGX SSRWUOOAH@u VNP DNR XMYH
Emitent).

3 tSDG SRUXAHQt it QM QURKWRDWRHR SRWXG ~KUQQi Yéa
YédH MH GLODAOOQ-HH VOBDGHWIGLYQ$ N R U XEbopakvwinalén
XYHGHQp MINWNP Q QHER P QiFK

3 tSDG SRUX&HOMXdHIGHRE QY & QHQDVWDQEREGHAY({PH
QDPtWi ]iNRQHP S HGHSVDQ&P ]S$VREHP QHH[LVWH
G$YRGX D SODWEX XVNXWHpPQt YH OK$SW XORAHQp
QHER MLQpKR RUJIQX NWHUEéP E\O X]QiQ SRYLQQE&P

Bluhy? ]QDPHQDMt SUR ~pHO\ WRKRWR RGVWDY&HQQDU
SOQ Qt Y\SO&YDMLtFt ]

() EDQNRYQtFK D MLQEéFIQER QOB SSHHWIFHRKDS NV O X 4 H
LL YAHFK RVWDWQtFK IRUHP GOXKRYpKR ILQDQFRY

(i VZDSRYéFK VPOXY WHUPtQRYDQéFK P QRYéFK D
a

(v MDNEFKNROL UXpHQt SRVN\WQXWéFK (PLWHQWHP
iv. 3ODWHEQt QHVFKRSQRVW OLNYLGDFH LQVROY
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IDVWDQH MDNINROL Qt&H XYHGHQi XGiORVW D WDW
GQt

(i) (PLWHQW VH VWDQH SODWHEQ QHVFKRSQéP D ]DV

LL MH MPHQRYiQ LQVROYHQDPQt VS HinttdhtdviQiebs RM D NI
bivVWL MHKR PDMHWNX DNWLY QHER S tMP$

LLL (PLWHQW QD VHEH SRGi LQVROYHQpPQt QiYUK (Q
LY EXGH JML&W Q ~SDGHN QHER KUR]JtFt ~SDGHN (F
vV LQVROYHQpPQt QiYUK EXGH S tVOX&QéP VRXGHP |D

YL S tVOXaQéP VRXGHP EXGH Y\GiQR SUDYRPRFQ
XVQHVHQt R JUXaMHNY(PEWHQWD V

YLL EXGH UHDOL]RYIiQR ]iVWDYQt QHER MLQp REGH
EmitentakMHKR VRXpDVQpPX QHER EXGRXFtPX PDMHWN
S HVDKXMH piVWNXp VORY\ VWR PLOLYQ$ BR WXHM
v MDNpNROL MLQp P Q QHER

YLLL EXGH UHDOL]RYIQR H[HNXpQt t]JHQt QD PDMH
FHONRYi KRGQRWD S HVDKXMHVERWINXYWR PLOI nH
ekvivalentvMDNpNROLY MLQp P Q

v. 3 HP Q\

V StSDG S HP Q\ (PLWHQWD NGH EXGH (PLWHQW Y
VORXpPpHQt VSO\QXWt S HYRG MP Qt QD VSROHpQtI
'OXKRSLV$ QD RVREX NWHUiI YEVORYQ S LMPH S
YaHFKQ\ GOXK\ (PLWHQWBRB\ %N YNPWRKt § tSDGS$ NG
GOXKS$ (PLOXKIORELYS$ Y\SOEYi ]JH JiNRQD S LpHPA R
VSO\QXWt QHER UR]G OHQt QHQt UR]XPQ&FK SRFK\E

V S tSDG &H QDVWB Q$IDBW HUESNR®D Qt] X Y IOGENOF KWWY,
(PLVQtFK SRGPtQHN D EXGH WUYDW SDN P$&H NW
StVHPQé&P R]QiPHQtP XUpHQ&P D GRUXpHQ&P (PLWH
S8UPHQpP SURYRIRYDQiBH®ME REGKD%QpP *VSREFGDW R
VSODFHQt MPHQRYLWpP KRGQRW\ YAHFKGRXXK®BSQN$\
~URNRYpKR YEQRVW ©BWR V@ ORBILGHIRIQ ¥HW FKWR (
SRGPtQHQL SHHGPDVQp VSODW QR VOKK B BXKRBWDER RX
JiNODG NRJHQWQtKR XVWDQRYHQt [iNRQD Y WDNR
NRJHQWQtFK XVWDQRYH@RYNRED MIOIERMHHIGHD MR V
GRVXG QHY\SODFHQ&P ~URNRY éPsodladd RV®IiR) N PN W
(PLVQtFK SRGPtQHN

82 6SODWQRVW S HGpDVQ VSODWQEFK 'OXKRSLVS$
a) 94HFKQ\ piVWN\ VSODWQp (PLWHQWHP NWHUpRBX

W FKWR (PLVQtFK SRGPtQHNSRN OHNG @ DAVKE  3/LS EDHDRYHA
QiIVOHGXMtFtP SR P VtFL YH NWHUpP 90DVWQtN
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SURYR]JRYQ\ S tVOX&aQp 2]QiPHQt R S HGpDVQpP V
YHGOH MLQ&FK GQ$ WDRMNKMR RPQNOHPK RRIE® t§ MG
VSODWQRVWL GOXKRSLVS$

83 =S WY]HWt 2]QiPHQt R S HGpDVQpP VSODFHQt 'O
a) 2]QiPHQt R S HGpDVQpPP VSODFHQt P$aH EEW MHG(

DY&DN Mzthu ¥MitP YODVWQ QéP 'OXKRSLV$P D MH
DGUHVRYIQR D GRUXpHQR (PLWHQWRWRG GLERD ESRE
DGUHVX 8UpHQpPp SURYR]JRYQ\ G tYH QH& VH S tVO)
82W FKWR (PLVQtFK SRGPtQHN VSODWQEéPL

b) =S WY]HWt 2]QiPHQt R S HGpDVQpP VSODFHQt YA&L
VSODFHQt RVWDWQtFK 90DVWQtN$ GOXKRSLVS$

8.4 'DO&t SRGPtQN\ S HGpPDVQpKR VSODFHQt 'OXKRSI
a) 3UR S HGpDVQp VSODFHQt 'OXKRSLV$ SRGOH W

XVWDQRYHW FRVWRNXPLVQtFK SRGPtQHN

9 3URPOpHQt
a) 3UIYDOKKRSLV$ VH SURPOpPXMt XSO\QXWtP W t
XSODWQ QD

10 $GPLQLVW WBIIWHRW SUR YEéSRpW\
101 $GPLQLVWUIWRU

10.1.1 $GPLQLVWUIWRU D 8UpHQi SURYR]JRYQD
a) NedojdeOL NH ]Ps@ulady spOiQNBIP2 W FKWR (PLVQtFK

$GPLQLVWUIWRUHP (PLWHQW ViP D XUpHQi S8R
provozovha® MVRX QD QiVOHGXMtFt DGUHVH .RPiURY

10.1.2 'DO&t D MLQé $GPLQLVWUIWRU D 8UpHQi SURYR]
a (PLWHQW VL Y\KUD]XMH SUiIYR NG\NROL MPHQRYL

MLQRX QHER GDOA&t 8UpHQRXNHI RPY R] RY®XL Q RWMBU
SURYR]JRYQ\ R]QiPt (PLWHQW 90DVWQtN$P GOXKR!!
aAdMLQLVWUIWRUD ]S$ VREiQR W YAHKGHRQ 6PLY QtFK SR

b) -DNiNROLY WDNRYi ]JP QD QDEXGH ~pLQQRVWL XS
RGH GQH WDNRYpKR RJMNRNQP BRNRBQt QHQt VW
~PLQQRVMAIGPP S tSDG Y&ADN MDNiINROLY ]JP QD N
QHA W LFHW NDOHQGiI QtFK GQ$ S HG Q BoESIGBH
S'OXKRSLV\ QDEXGH ~pLQQRVWL W LFiWeéP G (

) =P Q\ S HGSRNOIiGDQ ploV.2PO\HR/ b MitQ NSV RELW 90T
~MPX -®XGHM WDNRYi ]P QD WENDW SRVWDYHQt QH
XVWDQRYRGVW StVP E =iNRQD R GOXKRSLVHF
6FK$]H
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10.1.3 9]WDK $GPLQLVWUIWRUD D 90DVWQtN$ GOXKRS]|
a)JeOL $GPLQLVWUIWRU RVRERX RGOLAQRX sovisloBti

sSOQ QtP SRYLQQRVWt Y\SOR&B MOEANW UiW KRIGIRXM
D MHKR SUiYQIDYMWDHR NP GOXKRSLVS Y\SDEPILORXY

10.2 $JHQW SUR YéSRpW\

10.2.1 $JHQW SUR Y&SRpW\
a) Nedojde OL NH ]RBo@aduivspOiQNIRPW FKWR (PLVQtFK SRG

SUR Y&SRpW\ (PLWHQW

10.22 'DO&at D MLQé $IJHQW SUR YéSRpW\
a) (PLWHQW VL Y\KUD]XMH SUiIYR NG\NROLY MPHQRY

7DWR ]P QD Y&DN QHVPt ]SOWKRLSN VB0 SO/ H REBNH
W&NDW SRVWDYHQt QHER ]iMP$ 90DVWQtNR GOWK I
E =iNRQD R GOXKRSLVHFK EXGH R WDNRYp ]JP Q

10.2.3 9]WDK $JHQWD SUR Y&SRpW\ D 90DVWQtN$ GO XHK
a) $JHQW SUR YéSRpWlbstMiSGQi P SRYLQQRVWt $JH

JiVWXSFH (PLWKRDBOD D SIHYOQ W OMWW RXNY GOXKRSL

11 =P QD Y]GiQt VH QiURNS$

a) 9\NRQIYL pLQQRVW $GPLQLVWUIWRUD SUR (PLWHQ

Smlouvy SDGPLQLVWUiIWRUHP PRKRX VH (PLWHQW D
GOXKRSLV$ GRKRGQRXW QD

i. MDNpPNROL JP Q NWHUpKRN PGLP X§ WWDQUR WHRQLHEP

R ]JP QX IRUPIiOQt YHGOHMAt @ HEVRJaNEKRISQ DN g |

RP\OX QHER MH Y\&DGRYiQD SODWQRX SUiYQt ~

i. MDNpNROL MLQp ]JP Q D MOSPERRNROQ i SRNXEHMIQ
SmlouvysDGPLQLVWUIWRUHP NWHUp SRGOH UR]XP
QH]S$VREt 90O0DVWQtN$P GCOXKRSWDS RWIPPP QolX GW
]JiIMP$ 90DVWQtN$ GOXKRSLVS$ YIRGAPWV O XS XWRN D
dluhopisech, budeotakop |JP Q UR]KRGRYDW 6FK$]H

12 2]1QiPHQt

a) 1HQ@Qtv ]INRQ ML FKWR (PLVQtFK SRGPWVMQARIFPNK WXD
R]QiPHQt 90DVWQtN$P GOXKRSLV$ GOH W FKWR
XYH HMQ pHR/ N prP MD]\FH DOHVSR QD ZHERY,]
www.allriskmeridieminvesment.oz V H NAFd inkestory

b) 6WD®@RYNRIJHQWQt SUIYQt S HGSLV\ BIWWRPXVDH BRC
(PLVQtFK SRGPtQHN MLQé ]S$VRE EXGH WDNRYp |
MHKR XYH HMQ Qt ]S$VREHP S HGHSVDQé&P S tVOX
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c) VS tSDG aH EXGH Q NWHUp R]JQiPHQt XYH HM R)
WDNRYpKR R]QiPHQt SRYDARYDW GDWXP MHKR SU

d -DNpNROL R]QiPHQt (PLWHQWRYL YH VP\VOX W FK
SRNXG EXGH GRUXPHQR QD QiVOHGXMtFt DGUHVX
QHER QD MDNRXNROL MLQRX DGUHVX MH& EXGH
SRSVIQERPWRIBOPQMRtFK SRGPtQHN

13 6FK$9ODVWQtN$ GOXKRSLVS$
131 3$VREQRVW D VYROiIQt 6FK$]H

13.1.1 3UiYR VYRODW 6FK$]L
a) (PLWHQW 90DVWQtN GOXKRSLV$ QHER 90DVWQt

GOXKRSLV$ 66 KGHHMWHEE HK$]H YODVID@ELtMIR WRHERG
VSROHPQEFK JiMPHFK 90 D \souRdNSV GPQXKRR SRMSQ P I
D SODWQéPL SUIYQtPL S HGSLV\

b) 1iNODG\ QD RUJDQL]DFL D VYROVQ1EAFKEYR XK SIS D
QHVYROIi 6FKISJI2 AN PIEFK SRGPtQHN QtaH D 6FK$
90DVWQtN GOXBERBOQD¥DMMO SRNXG MtP MH 90T
GOXKRSLV$ MH SRGLHHGYHHMBR]GtMI]QiPHQt R N
13.1.3(PLVQtFK SRGPtQHN

I GRUXPpLW $GPLQLVWUIWRURY4AOLUWYN SR 16 F(HE]W
90ODVWQtNHP GOXKRSLV$ QHER 90DVWQtN\ (
0 SRpWX Y&HFK 'OXKRSLVYHDRSWD QXM ERF KU HV
6FK$]L WM tWwasXadQp HYLGHQFH HPLVH '"OXKR

. WDP NGH WR MH UHOHYDQWQt XKUDGLW $G
SMHKR VOXAaEDPL YH Y]WDKX NH 6FKS$]L

iGQp D YpDVQp GRUXpPHQt 4iGRV WL -GUID @ BAH ORK
dle bodui. YédH MVRX S HGSRNODGHP SUR SODWQp V

) 6YROOYI 6FK$]L 90DVWQIN GOXKRSLV$ QHER 90T
poskytnout kWRPX YHANHURX QXWQRX VRXPLQQRVW

13.1.2 6FK$]H VYROiYDQi (PLWHQWHP
a) (PLWHQW MH SRYLQHQ QHSURGOHQ VYRODW §

VWDQRYLVNR 90D VWI(BNG GUXKRELPSQX QHER ]P (
WR QHSODWt SRNXGVENRMWRGEQIP SRXIHHKR NWHUp
S HGSLVS$ QHQt |DSRW HEt VRXK®DYBR BODVRLG KN S§
6FK$]H MH QXWQi SUR S tSDG\ ]P Q (PLVQtFK SRGQ
(PLVQtFK SRGPtQHN Y\8DGXMH GOH =iNRQD R GO)
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1313 2]QiPHQt R VYROIQt 6FK$]H
a) 2]QiPHQt R VYROiIQt 6FK$]H MH VY By £SW HYGD SFRLY §
D SRGOHID®iFMXWR (PLVQtFK SRGPtQHN D WR Y
NDOHQGi QtFK GQ$ S HGH GQHP NRQiQt 6FK$]H

b) JeOL VYRODYDWHOHP 90DVWQtN GOXKRSLVS$ QHE
oVYROIQt 6FK$]H YH VWHMQp OK$W GRUXpLW WDI

) 2]QiPHQt R VYROiIQt 6FK$]H PXVt REVDKRYDW DOH

i. REFKRGQt ILUPX LGHQWLILNDpPQt UHVS UHJLV
i. R]JQDPHQt 'OXKRSLVS$ MLFKA& VH PURPKZKX WaMNY
ISIND 'DWXP HPLVH S tSDG QiRFQDPHK®BR GRMRY YK E

VH Pi 6 FK$]WSW&EDHEW 48H MGH R VSROHPQRX VFKS
XYpPWWVR ~GDMH R YAHFK Y\GDQé&FK DOGRR X GV H

i. PtVWR GDWXP D KRGLQX NRQiQt 6FK$]H S LpHP
PtVWRUDP]H GDWXP NRQiQt 6FK$]H PXVt S LSD
dnem,KRGLQD NRQiQt 6FK$]H QHVRRBEVD & RK $i] 1 D]
QHA& YH KRG

iv. SURJUDP MHGQiQt 6FK$]H YPpHWQ MISGQRMO LQ
MHGQiQt MDNRA L S tSDGQé QiYUK ]P Q\ (PLVQt

V.. GHQ NWHUé& MH 5R]KRGQé&P GQHP SUR ~pDVW Q

d 6FK$]H MH RSUIiYQ QD UR]JKRGRYDW SR XR{@iRHQU ]
VYROI@HALWRVWL NWHUp QHE\O\ |D D]HOFKE]HQ I
SFK$]L URJKRGQRXW MHQ ]D ~pDVWD DXKHR VIRKK O D

132 2VRE\ RSUiYQ Qp ~pDVWQLW VH 6FK$]H D KODVR)
1321 5R]JKRGQé GHQ SUR ~pDVW QD 6FK$]L
a) 6FK$]H MH RSUIYQ Q VH ~pDVWQ IOAbbR RKSQUDY® YIh W
na 6FK$JLSRX]H WHQ 90DVWQtN GOXKRISYVGH QMLH
'OXKRSLV$ YHGHQpP $GPLQLVWUIWRUSIRPSTN RDNG
'OXKRSLV$ E\O HYLGRYiQ MDNRLGHIMFW @M QW K KIR(
YHGHQ YHHNISEN®AH HPLVH SRVN\WQXWp &HQWUi
R VHGP GQ$ S HGFKi]Jt GHQ NRQiQt SRIKBRGAXE
pro ~pDVWFEB]LS tSDGQ NWHUE& SRWYUJHQtP RGVR
SRPHW 'OXKRSLVBRHKRGRYR® S8QL SUR ~pDVW Q
90DVWQtNHP 'OXKRSLVX D W\WR MVRX HYG&RRGX
VSUiY\ WDNRYRX RVRERX 3RWYU]JHQtREYIDKXRE R
XVSRNRMLYp SUR $5RHYRMPUIDRKIDSLYS XVNXWH
GQL SUR ~pDVW QD 6FKS$]L VH QHS LKOtAat

1322 +ODVRYDFt SUiYR

a) 2VRED RSUMPQ@\OWIN QD 6FKS$]L Pi WHHNRNVR YPRRHIR |
RGSRYtGi SRP UX PH]JL MPHQRYLWRX KRGBRRMWRS
GQL SUR ~pDVW QD 6FK$]L D FHONRYRX QHVS
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aQHVSODFHQE&FK ' OOOKKRRSIIM $ N &vidjdtkp EENerita¥s R]K R G (
GQL SUR ~pDVW QD 6FK$]L D NWHUp QHE\O\ 5FPWWH
(PLVQtFK SRGPtQHN QHQt VSRMHQR KODVRYDF
XVQiZHQtVFKRSQRVWELOAF BB K] R KRREONRMOHQt 6 SR ¢
WHQWR SRMHP GHILQRYiQ QtaH - @HRYRHE B % RRCSHYIX
QD 6FK$KODVRYiQt QD Qt Y\NRQiIYDW KOPKRYIDHF
YODVWQt D MHKR KODVRYDFt SUiYD VH QH]DSR
k WRPX DE\ 6FK$]H E\OD VFKRSQD VH XVQiaHW

1323 OpDVW GDOA&tFK RVRE QD 6FK$]L
a (PLWHQW MH SRYLQHQ ~pDVWQLW VH 6FK$]H D W

'iOH MVRX RSUIY GRS OWWXSFELVBEGPLQLVWUIWR
OL MLQDN RVRERXpBRSWILY @DREKS]L D KRVWp S
$GPLQLVWUIWRUHP

133 3US$E K 6FK$]H UR]JKRGRYiQt 6FK$]H

13.3.1 8VQIidHQtVFKRSQRVW
a) 6FK$]H MH XVQidHQtVFKRSQi SRNXG VpDMWLtpQD B

byyk 5RJKRGQpPX GQL SUR ~pDVW QD 6FK$]L 90DV\
D MHMLFK& MPHQRYLWi KRGQRWD S HGVWDYXMH
KRGQRW\ Y\GRYEBK QMHVSODFHQ&FK 'OXKRSLV$
]JDKiMHER$]H SRVN\WQH (PLWHQW ViP QHER
LQIRUPDFL R SRpWX Y&HFK 'OXKRSLV$ RKOIHBQ\
6FK$BhudlusW PLWR (PLVQtPL SRGPtQNDPL RSUIYQ

QD Qt

13323 HGVHGD 6FK$]H
a) 6FK$]L VYRODQp (PLWHQWHP S HGVHGiIi S HGVHG

90DVWQtNHP GOXKRSLV$ QHER 90DVWQtN\ GOXH
Y WALQRX KODV$ SRiSWR P Q eF&MRMRIE QD 6FK$]L S
S HGVHG\ S HGVHGIi 6FK$]L RVRED XUpHQi VYROD
ERGHP SURJUDPX 6FK$]H NWHURX QHVYROIiYi (PL

1333 6SROHPQE JiIVWXSFH
a) KGDWX =iNODGQtKR SURVSHNWX QHQt XVWDQR Ye

VPI\VOX XVWDQRYHQt t R GV Wve vztahh RE B @RnisGdle)
'OXKRSLVRYpKRGSQUHR MB@P¥PpQE JiVWROHHQE ]iVWX
XVWDQRYHQ (PLWHQWHP QHRER [BLFX@ RVYWO B VWAR@LIN {
QD ]JINODG StVHPQp VPORXY\ X]DY HQp PH]L. Bn8tBn0
VPORXYX VH 6SROHpPQ&EE)S]itWWMXSFEKHP QD ZHERYp
www.allriskmeridieminvestment.cY V H Rr& invéstory

b) 3UR ~pHO\ 6FK$]H VH QD 6SROHPQpPKR ]JiVWXSF
SRKOHGiIYN\ NDAaGpKR 9 OMBKANVH) iipkblie 028edRoBtloM R H Q F
6SROHPQPKR JiVWXERAY RHEHEKRSROHDpP QPR R VVEXOSIpH
IXQNFH pL R YEP Q RVRE\ 6SROHDpQRoKNRIHe®W RSH R
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QHER R |RQREY 6SROHPQpPKR JiIVWXSFH 6FK$]H MH
Dojde OL NH ]J]PRORE 6SROHPQPKR JiIVWXSFH S HF

VPORXY\ PH]L (PLWHQWHP D S$YRGHOR 6B RIRHY R K
6SROHpPQPKR JiIVWXSFH

6SROHPQE JiIVWXSFH MH RSUiYQ Q

XSODW RYDW YH SURVS FK 90DVW QS\RM BIQHEHER
VUR]VDKX Y\PHRIGRFB §XWt 6FK$]H YODVWQtNS$

NRQWURORYDW SOQ Qt (PLVQtFK SRGPtQHN [H V

PLQLW YH SURVS FK 90DVWQtN$ GOXKRSLVS$ GD(
]S$VREHPRDVD KX VW LDRRNRIQQRWt 6 FK$]H YODVW

6SROHpPQé JiVWXSFH MH YaG\ Yi]iQ UR]JKRGQXWtP
DOHVSR SURVWRX Y WALQRX KODV$ RKGOHEFQ X MR

'OXKRSLV$ 7R QHSODWt SRRXGtWUHRQKRERNWT Rd
S HGSLVS$P

V UR]JVDKX YH NWHUpPP XSODXK RBIHVS 6 SRDO W BREMVH.E
KODVRYDFtFK SUiY QHPRKRX 90DVWOQtFL GOXKRS
QHQt GRWPHQR SUiIYR 6FK$]H YODVWQtN$ RGYROI
6SROHpPQPKR ]JiIVWXSFH

RozhodujeOL 6FK$]H YODVWQtN$ R RGYROIQt 6SRO}
JIVWXSFH XSODW RYDW KOOXRRBEY\SWWB WS KRB

SUIYD VH QH]DSRpPtWiYDMt GR FHONRPKRDER PBOF
VEKRSQD VH XVQidHW

3 LYENRQX VYp IXQNFH MH 6SR 0 HY®ER MYRXOFH 6
JiMPX 90DVWQtN$ GOXKRSLVS$ 6SROHpQEé ]iV \sbxsde
s(PLVQtPL SRGPtQNDPL (PLWRQRXWRXY ODVWQtP M
90DVWQtN$ GOXKRSLVS$

6SROHpPQEé JiIVWXSFH R]QiPt S HG VY&P XVWDQRY
VNXWHPQRVWL NWHUp E\ SUR Q PRKO\ PtW Y&]Q
VH ][iMPHP 6SROHpPQpPKR ]JiVWXSFH DQHER WDNRY
JiWXSFH GR IXQNFH 6PR$KRRGQBOWW QRWR YA XUpt -liN
NH VW HWX ]iMPX 6SROHpPQpPKR JiVWXSFH VH-ljhM#
WDNRY& VW HW SR XVWDQRYHQt 6SROHpPQpPKR ]iV

3RNXG 6SROHpPQé JiIVWXSFH EX Gude N WDLEORWR Qi N
VPORXY\ PH]L (PLWHQWHP D 6SR O3 piGe B 0 WMKXS$BE
GOXKRSLVRYphuRe SBERDKBPFRW ~GDMH QXWQp N LG
D MHKR R]QDpHQt MDNR 6SROHpQ®@KRVWXWKXIS PHV
EXGH PtW YHANHUi SUIYD DXSRAWLOQR¥WR QIR QRO
UHVS MHKR SUiYD D SRYLQQRVWL EXGRX.RISGRIE
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W FKWR (PLVQtFK SRGIRIQHMN VHIEW B H W PINp QIDRYAR
6SROHPQPKR JiVWXSFH IFDVRER ESRIH pP) (KRR Pi KM
NG\NROLY QD QiY UKWMPN R/ WEHSRRKYGOHQ 6FK$]t

1334 5R]KRGRYiQt 6 FK$]H
a) 6FK$JH R S HGORAHQE&FK RWIi]JNiFK UR]JKRGXMH IR

b) KS LMHWt XVQHVHQt MtPa VH

i. VFKYDOXMH QiYUXL3BGWH KR NXLVQtFK SRGPt(
i. XVWDYXMH pL RGYROiYi 6SROHpQE ]JiVWXSFH

MH |[DSRW HEt VRXKODY DOHVSR 6 Wt pWYUWhD
na6FKS$]L

) KS LMHWt RVWDWQtFK XVQHVHQt VWDpt SURVWi
RSUIYQ G®PR/WL QD 6FKS$]L

1335 2GURpPHQt 6FK$]H
a) 3RNXG E KHP MHGQp KRGLQ\ RG VWDQRYHQpK

XVQidHQtVFKRSQi SDN
i. vS tSDG &H E\OD VYROIQD QD & GRVW 90DVWQ
EXGH WDNRYi 6FK$]H EH] GDO&tKR UR]SXaW QD

i. vS tSDG A&H E\OD VYROIQD (PLWHQWHP EXGH W
NWHUp XUpt S HGVHGD WpWR 6FK$]H

b) 2 NRQiQt QiIKUDGQt 6FK$]H SODWt REGREQ XVWD(
) 1HQL 6FK$]H NWHUiI Pi UR]JKRGRYDW R =P Q 13

aW FKWR (PLVQtFK SRGPtQHN E KHP MHGQp K
XVQidHQtVFKRSQi VVOROWRPOWEBQWH SRW HEQp (

seNRQDOD GR &HVWL WEeGQ$ RGH GQH QD NWHI
6FKe$JQH]P Q Q&P SURJUDPHP MHGQiQt VH R]QiPt
do SDWQiFWL GQ$ RGH GQH QD NWHUé E\OD S

UR]JKRGXMtFt R =P Q HPLVQtFK SRQARQYHMNKVBR G(
SRGPtQHN MH VFKRSQD VH XVQiaHW EH] RKOHGX
vpOoiQlX1W FKWR (PLVQtFK SRGPtQHN

134 1 NWHUi GDO&at SUiYD 90O0DVWQtN$ GOXKRSLVS$

1341 '$VOHGHN KODVRYiQt SURWL Q NWHUéP XVQHVH
a) -HVWOLAaH 6FK$]H VRXKODVLOD VH =P QRX HPL\h@

na6FK$]L NWHUi SWEWR BBKYPMH ]JKODVRYDOD QD 6
6FK$]H QHER VH S tVOX&4Qp 6FK$]HAQ B ]T\WBPE 8 LEF

GQ$ RG ]S tVWXSQ Qt XVQHVHQt S tVOXaQp |
KRGQRW\ 'OXKRSLVS$ YPHWQ 'OSXKMR SIQPKRMYER@R V
k 5RJKRGQpPX GQL SUR ~pDVW QD 6FK$]L D NWHU
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SUIYR PXVt EEW 4DGDWHOHP XSODWQ QR GR W L
6FK$]H SRCBBWERWR (PLVQtFK SRGPtQHN StVHP(
AMiGRRVWXUpPHQE&P (PLWHQWRYL D GRUXpHQéP $G
SURYR]JRYQ\ MLQDN |]DQLNi 98&aH XYHGHQp piVWN
NG\ E\OD 4iGRVW GRUXpPHQD $GPLQLVWUiIWRURYL
YHGOH MS$SQWBK VR RM FIKMIRE FRLY QtFK SRIBE tH MiG
VSODWQRVWL GOXKRSLVS

b) 3RNXG 6FK$]H SURMHGQiYDOD =P QX HPLVQtFK SI
UR]JKRGQXWt 6FK$]H SR t]HQ QRWi @ N\BWHBRXK B R
HPLVQtFK SRGPtQHN VR XKIRMWILDYWDpPXYiSGRX MFAp!
GOXKRSLV$ NWH t VH =P QRX HPLVQtFK SRGPtQH
ND&GW FKWR 90DVWQtNSRJRRERPPXS$SGRILNSUR ~pl
bOiQBAIW FKWR (PLVQtFK SRGPtQHN YH VYpP YOD

1342 1iOHALWRVWL aiGRVWL
a) VAiGRVWL MH QXWQR XYpVW SRpHW N Xod@ad®sp ORI

134.1W FKWR (PLVQtFK SRGPtQHN 4iGiQR

b) aiGRVW PXVt EéEW StVHPQiIi SRGHSVDQiIi RVREDPL
S LpbHPA MHMLFK SRGSLV\ PXVt EEW ~ HGQ RY H
$GPLQLVWUIWRURYL QD DGUHVX 8UpPpHQpPp SURYR
pro SURYH&ES@QDW\ SRG O/ HFEKWIRNRLVQtFK SRGPtQHN

135 =iSLWMHGQiQt
a 2 MHGQiQt 6FK$]H SR L]XMH VYRODYDWHO ViP (
ve OK$SW W LFHWL GQ$ RGH GQH NRQIiQt 6FK$]
JHMPpQD XVQHVHQt NWHUi WDNRYi 6FK$]H S LMLO
duKRSLV$ QHER 90DVWQtFL GOXKRSLV$ SDN PXV

ve OK$SW W LFHWL GQ$ RGH GQH NRQiQt 6FKS$
provozovny.
b) (PLWHQW MH SRYLQHQ GR W LFHWL GQ$ RG

SURVW HGQLFWYtP MtP SRY HQp RVRE\ JHMPp(
6FK$]H D WR |]S$VREHP NWHUéP XYH HMQLO W\
Emitent povinenXVFKRYDW GR GRE\ SQRKRODIHBIt SUSY V]
k dispozici kKQDKOpGQXWt 90DVWEMIPph GCUOKRYIGUDHEG
SURYR]IRYQ SVWDRRYHQtWpPKONRX (PLVQtFK SRG
Y\KRWRYHQt QRWi VNé&FK ]iSLV$ WtP QHQt GRWpH{

136 6SROHpPQiI VFK$]H
a) Vydalli Emitent vUiPFL 'OXKRSLVRYpKR SURJUDP R XYR§

P$AHSNRMHGQiQt =P Q HPLVQtFK BRG PN QHW G Q
SRGPtQHN VYRODW VSROHpPQRX VFK$]L 90DVWQ
VSROHPQRX 6FK$]L VH SRXALMt REMGRE @H XAVQDAH
SRPHW KODV$ 2VRE [RBWAYQO@EBRKN]L D S LMHWt
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SRVX]XMH RGG OHQ SRGOH MHGQRWGDYE F&F KR[N
GOXKRSLVX ND&Gp WDNRYp (PLVH 3RpW\ NXV$pD
QD 6FK$]L PXVt EEW UR]JOLZHQ\ SRGOH MHGQRWO

14 5R]JKRG@pYR MD]\N VSRU\
a) 'OXKRSLV\ MVRX Y\GiYiQ\ QD ]iNODG SODWQEéFK
UHSXEOLN\ ]JHMPpQD QD ]JiNODG =iNRQD R GOXKF

b) 3UiYD D SRYLQQRVWXKRSIOWEY DM tEKX G R XsotlGdu'as Di Y
YyHVNp UHSXEOLN\ 7\WR (PLVQt SRGPtQN\ PRKRX
ido GDO&AtFK MDDWRY®OP S tSDG UWSREBROXGRMEHI K] Q¢
YHU]JHPL EXGH UR]JKRGXMtFt YHU]JH pHVNi

¢) -DNpNROL S tSDGQp VSRU\ PH]L (PLWHQW H POX ORS
W FKWR (PLVQtFK S®RIGPL QHRNX QIHERMIFt EXGRX UR]
VYHVNp UHSXEOLFH 3 tVOXaQé&éP VRXGHP SUR
Z'OXKRSLV$ W FKWR (PLVQQERLSRRPY QYN BQFMEKPE
0 VWVNE R&XG Y

15 Definice, pojmy a zkratky

AGPLQLVWWMIRHQI SUIYQLFNRX QHER I\]JLFNRX RVR
SRGPtQHN SRY HQD DGPLQLVWUDFt Y&SO D ¥bvistosti
S'OXKRSLV\ D GDO/MRRY LVNORROAMWY. VH VSUiIYRX (PLVH
RVRERX P$4H E6W (PLWHBWDIRIDE A BRRSYBAMEEDAVD N |
SRY HQi SRAQK PROLQQEK SRGPtQHN

Allrisk Meridiem Investment, a.s3 ]QDPHQiIi VSROHPQRVW $00ULV
VtGOHP .RPiIiURYVNi D .RPiUBY50971zap%nbQ@QR E /K R
UHMVW tNX YHGHQpPP AWDMVINREB V& X[EH P%nY

AIHQW SUR:YODPHQI SUIYQLFNRX QHER I\[LFNRX R
SRGPtQHN SURY i®GBUidEBSERPEPWKRSLYVY WRXWR RVRERX
aneboosoba$ tVOXaQéP RSYWENRQXPVEONRYp pLQQRVWQ22
(PLVQtFK SRGPtQHN

AN1% QHERHIVINI QiURGGt ]JEDONRiIi SUIYQLFNRX RVRE
b 6E R yHVNp QiURGQt EDQFH YH |]Q Qt SR]G N
SUIYQtKR Qsauladd SFWHi WQtPL S HGSLV\ yHVNp UHSXEOL

AOXKRSLVRYé&: JQRPWIMR GOXKRSLVRYé SURJUDP NH
SURVSHNW D QD ]iNODG soultd SDUIR Qv A L ( BLMGHSLW \ Yy
RSUIYQ Q Y\GiYDW MHGQRWOLYp (PLVH GOXKRSLV$
D QHVSODFHQE&FK 'OXHKRBEN $WVRIGDR FKU RiJBIDEFPX RN
S HNURpPLW .p VORY\ MHGQD PLOLDUGD
E KHP NWHUp P$8H (PLWHQW YUGP¥D WS WRUIGDPW OR Q@
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Bluhopisy” QHHERisé® ]QDPHQiIi GOXKRSLV\ Y\GDQp VSR
,QYHVWPHQW DV VtGOHP .RPiURYVNi 099 50 RA
zapsanou \REFKRGQtP UHMVW tNX YHGH@pRQ . ISRVGV N &P
VPD[LPiOQtP REMHPX QHVSODFHQE&FK GOXIKR YO
PLOLDUGD NR UG WV MAFKLY D@H Q'WEDXQ pi BIDV{iN O D G
programul

ARSOQ N GOXKRSLVRYpK®PHIRIGBBOQ N REVDKXMT{
NRQNUpWQt (PLVH NWHUé& P$&H E&W VRXpiVWt .RQHY
MPHQRYLWi KRGQRWD D SRpHW 'OXKRSLVS$ WYR tFtF
MHMLFK Y\GiQt SY&GRED'QXKRLVH D MHMLFK HPLV(
Z'OXKRSLV$ D GDWXP UHVS GDWD VSODWQRVWL M}

ARQHpPQpP SRGRUVRNX\ GRNXPHQWHP NW H sbavisMdsti 6R RW N
(PLVt XUpHQRX SUR YH HMQRX QDEtGNX S tS SUR ¢
SRGPtQN\ QDEtGN\ YH VP\VOX 1D t]JHQt R SURVSHNW

APLVQt SRGAQINHQI W\WR VSROHpPQpP SRGPtQN\ (PL
Amitent3 J]QDPHQIi V SIRsx Mpri@iBnVIWestment, a.s.

AU3 J]QDPHQiI INUDWNX SUR (YURSVNRX XQLL

EUR? peurd® ]QDPHQi MHGQRWQRX P QX (YURSVNp XQU
Aps pbHAVNI NRUZDPHQI NRUXQX pHVNRX ]iNRQQRX R

AKSWD SUR XSLVRYiQtHPLIVMHHGO PKBBIXV $SR NWHUR
GOH (PLVQtFK SRGPtQHN

AD t]HQt 3 ]QDPHQi 1O¥YRKYYNpKR SDUODP HIRIERD
]JH GQH SURVLQFH R S tVOXaQRVWL D X]REYIIQ
D REFKRGQt{FK Y FHFK

AD t]HGIURVSHRWKE Qi QD t]JHQt (YURSVNpPKR SDUOD
]JH GQH PHUYQD R SURVSHNWX NWHUé Pi E&W
FHQQ&FK REFHBGRYiQt QD UHIXORYDQpP WUKX D
]Q Qt SR]G M&tFK ]P Q

BKUGXWDPHQI VKUQXWt SURVSHNWX NWHUp XYiGt
SRW HEXMt DE\ SRUR]XP OL SRYD]JH D UL]JLNS$P (P
V.RQHpPQEFK SRGPtQNiFK 7RWR 6KUQXWt MH VKUQ>
XVWDQRYHQt pOiQNX 1D t]JHQt R SURVSHNWX

BUPHQI SURY ROPPBIRi XUpHQi SURYR]JRYQD D Y&SOD
D .RPiURY %UQR DQHER QD MLQp DGUHV
hbOiQONX2(PLVQtFK SRGPtQHN
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BMODVWQIN GORPRSBIMXI\JLENRX QHER SUIY Q L$ekmany
YODVWQtN$ GOXKRSLV$ YHGHQ pP]iSIGRRHPL VW DiQFRISE
FHQQE&FK ®DVWEBEQQpP SRGRE DQHER RVREX NWHUI
MDNR YODVWQtN XUpLWpKR ]BNODKR YIH@IXRF KO REK R
SRGRE

AINODGQt SURMBHNW SURVSHNW 'OXKRSLVRYpKR S
YHVNp QiUR GQ AE403d2%2/CNB/65Be sp. zn.S-sp-2023/00065/CNB/57,2ze
dne21.3.2024 NWHUp QDE\OR ®Bi202%t PRFL GQH

AiNRQ R GDQUMRIQDPHQI ]JINRQ p 6E tMR $G Y
SR]G MatFK S HGSLVS$

AiNRQ R GO XKFELAHIFK]INRQ p 6E R GOXKRS
S HGSLVS$

AiINRQ R SRGQLNiQt QD N AR DR YQPPPWQKXiNRQ p
0 SRGQLNNOQISQWiORYpP WUKX YH ]Q Qt SR]G M&tFK S

57



6 )J)RUPXOi SUR NRQHPQp SRGPtQN\

a) 1tdH MH XYHGHQ IRUPXOi .RQHpPQE&FK SRGPtQHN REVDKD>
'OXKRSLV$ NWHU@& EXGH Y\KRWRYHQ SUR NDRBIR X RKRQR
QDEtGNRYpPKR 3URWHDRX BXY®H QXWQp Y\KRWRYLW SUR
BRXPiVWt .RQHPQEFK SRGPtQHN EXGH L VKUQXWt GDQp (P

b) VS tSDGHFK QHYH HMQp QDEtGN\ Y\KRWRYt (PLWHQW SU
'RSOQ N GOXKRSLVRY pKRRXOPDIBIORK [NVWRHQUHP V]S tVWXSQt

) VS tSDGHFK YH HMQ pSQIBZHtG N\A B EXGRX 'O RERERWG\RY ilQM D!
QD UHJXORYDQpPP WUKX EXGRXW FYIHDMPGCIR B FSQRIY SHENRD
]Q Qt S tSDGQEFK GRGDWN$ WYR LW SURVSHNW S tVOX&C

d .RQHPQpP SRGPtRNAIEXBRXLNRYDWHOQéPLXIRY QXS HGS
D XYH HMQ Q\ VWHMQé&P ]S$VREHP MDNR =iNODGQt SUR
]JYH HMQ Q\ URYQ & QD ZH ER YWRKalNskhigii@evinFestniehcaV H Q W D
v V H NFfd.infestory

'$OHALWp XSR]JRUQ Qt 1iVOHGXMtFt WH[W S HGVW
S tSDGQp NU\Ft VWUDQ\ REVDKXMtFtFK NRQHpQp SH
'RSO NX GOXKRSLVRYigKkRUBQRWEFKX]IiYIRUNIFK XYHG|
EXGH SUR NRQNUpWQIXNPIGHQERXIBLGW M R OWR@HAK ]iYR
VI\PERG AEXGRX FK\E MtFt ~G® MWOXGREBEFR ONRYNU |
SRGPtQNiFK 6\PERO A 3 R]QDpXMH YDULDQWQt WRE
symbolem.

1. . RQHpQp SRGPtQN\ HPLVH GOXKRSLV$

a) 7\WR .RQHPpQp SRGPiRQMpPpRIiO 8 RGHHGAE\W WD Y XMt NR
QDEtGN\ YH VP\VOX pOiQNX QD t]JHQt (YURSVNQpPK
GQH pbHUYQD R SURVSHNWX NWHUé Pi EEW
FHQQEéFK REFHHKIBGRYiQt QD UHIXORYDQpP WUKX
GiOH MDHQHQt R SURWIWDWXWREY VKN H SRGUREQ
GOXKRSLV$ DIBH®iBYySMH@RPSSOHWQt SURVSHNW 'OXK
KonepQéPL SRGPtQNDPL D LL =iNOPRPCIONR R/VRY S
Investment, a.s. ,y VH VtGOHP .RPIURYVNI [
]DSVDRBPFKRGQtP UHMVW tNX YHGRQP SHOMVE é BQY
M HEMitdnt3 VFKYIiOHQEéP URJKRGQXWtP YyHVNp QiUR(
QDE\OR SUiYQt PRFL GQH >@ >YH ]Q Qt GRGDWN
>>@ ]H GQH >"@ NWHUp QDE\VOR SUFYN® DRARG-tL SEU
,QYHVWR L E\ VH P OL SRGUREQ pekidhQ@s®LRLWR =RN
SRGPtQNDPL MDNR FHONHP =iNODG Qgp&idiR M S H NWW
SRGRE QD ZHERYéFK Viwwal@airekdi¢hibwAsH@NANMD V H NAFd
investory 3
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b) 7\WR .RQHpPpQp SRGPtQN\ E\O\ Y\SUDFRYiQ\ SUR ~}

SDUODPHQWX D 5DG\ (8 ]JH GQH bHUY (
XYH HMQ Q S L YH HM QP QW E FGRHREER B KU tNQ D
WUKX D R JUX&HQt VP UQLFH (6 D PXVt EéV

SURVSHNWHP D MHKR S tSDGQéPL GRGDWN\ OSO¢(
MH =iNODGQt SURVSHNW YH ]Q Qt SYtts D\CSRAWHR)
.RQHpQEéPL SRGPtQNDPL 6RXpiVWt W FKWR .RQ
"OXKRSLVS$S 7\WR .RQHpQpsod®E&BIQN\ HDY]|NQt R
XYH HMQ Q\ VKRGQéP ]S$VREHP MDNRSBONDIDGRG
ZHERYé&FK VWUIiQ Nifkw.alRBkVérdi@hRestment.czv sekci  ARro
investory® a byly vsouladusSUiYQtPL S HGSLV\ R]QiPHQ\ y1%

c) 'OXKRSLV\ MVRX YCRIYOQ\LMDBER DFIFL GOXKRSLVR
EmitentavPD[LPiOQtP REMHPX QHVSODFHQéFK GOXKR
SURJUDPX OHWXKHROHVRME AURJUDP

d =Q Qt VSROHpQEéFK HPLVQtFK SRGPtQHN NWHUp N
Y\GiYDQpPFL 'OXKRSLVRYpKR SURNDB P YDRSWH HK YRH
SDStUHMEPK.VQt SRGPtQNY YOINIOMSAYHP SURVSHNWX
XYH HMQ QpP (PLWH@WHPt SRCGRIPND A

e) 3RMP\ QHGHIWQRKM®RHD PEFK SREBIPVMQ NFKQDP MDNE
V=iINODGQtP SURVSHINZNR QWHVE® & MiH ML FFK WBRR X. &)
SRGPtQNiFK MLQDN

) ,QYHVWR L E\ P OL ]YidLW UILJQNRYWIBNRUDXIR
faktory jsou uvedeny WD SLWROH =iNOD GQ}IKNRRYPR D SINMNRWU X

g 7\WR .RQHpPQp SRGPtQN\ E HapiniYdHURIA/IROfHa0a vQ RFK>X Y
MVRX DNWXi@Qto @R X]H N

h) 3R GDWX W FKWR .RQHpQEéFK SRGPtQHN E\ ]JiMHPH
UR]JKRGQXWt ]DORA&LW Q.HRMDHQ QEF KiSHER B &N QB B R VKR
DOH L QD ]JiNODG GDOAatFK LQIRUPDFt NWHUp PRK
XYH HMQLW pL MLQEFK YH HME®WR RWANIRNS @ DD [
(PLWHQWD DNWXDOL]JRYDW SURVSHNW IRUPRX G
0 prospektu.

) 5R]4L RYiQtRDFEKPEFK SIRGPNQBB QtKR SURVSHNWX
NRXS 'OXKRSQWSWHWRERK RPH]JHQ\ JiNRQHP

2VRE\ RGSRY GQp |D FEDHWPHXFKHIGRQPItONIFK D SURK

a) 2VRERX RGSRY GQRX |]D VSUIiIYQp Y\KRWRYHQt W F
V S R O HAirigIRMEevidiem Investment, a.s., S§tGOHP .RPiURY VNI

%UQRB95D 971 |IDSVIREIFKRGQtP UHMVW tNX YHG

v%UQ SRG VS.]Q %
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b) (PLWHQW SURKODA&XMH WAaFK W®& D MRH) FKPYGHEFHKQ B R\G P {
QHMOHSAtKRGIWR MHNMLFK Y\KRWRYH@UFKSDIFQpH
VNXWHPQRVWL NWHUp E\ PRKO\ ]JP QLW MHMLFK Y

9 >>@ GQH >"@
Za Emitenta

2. [6+5187K'$1le .21.5e71E (0,6,@
[”@
3. 'RSO@GNXKRSLVRYpKR SURJUDPX

a THQWR GRSOQ N GOXKRSLVRYpKR SURJUDPXRS Q§
GOXKRSLVRYpKR SURGUWDBXY XMKPLOREBOQS\RGWPtQN
VSROHpPpQéP HPLVQtP SRGPtQNiP '"OXKRSLVRGYWR g
b 6E R GO XXRBW QK PK] QYQti NRIQ HR NEKDQCKAR BHL
'RSOQ N GOXKRSLVRY pK(P ISR PUDFPECPIRODXPL WY
QtaH VSHFLILNRYDQéFK '"OXKRSUVBF LN VORKUKR SAVRRXY
VSROHpPpQRVWL L$HPO UQ YNV WHPUHLBN D V Y

D .RPiURY |]DBVMEREFKRGQtP UHMVW tNX
soudemv% UQ SRG VS |®RiOWEMIEQ3A BOXKRSLVRYEP S
PRaQp VH VHHDRNWURQLFNp SRGRE QD ZHE
www.allriskmeridieminvestment.oz V H NAFdinkestory?

b) 'OXKRSLV\ MVRX YCRIYOQ\LMDBER D>FIFL GOXKRSLVR
EmitentavPD[LPiOQtP REMHPX QHVSODFHQéFK GOXKR
SURJUDPX OHWXKROHVRME AURJUDP

c) THQWR 'RSOQ N "OXKRSLVRYpKR SURJUDPX QHPS$4
VSROHPQV®tPL SRGPtQNDPL 1taH XYHGHQp SDUDFH
v souvislosti s WR XWR HPLVt '"OXKRSLVS$ (PLVQt SRGPtQN
]SSVREHP 3RGPtQN\ NWHUp VH QD QtaH VSHFRQIt
XYHGHQp WDEXOFH R]QDpPpHQ\ VRXVORYtP AQHSRX
PDMt VWHMQé Yé]QDP NMINEQWARK MLRRG & tIQUND FIKQ 3R N
QHMRGt(PLVQtFK SRGPtGBRNEEKGRQMBQ¥EFK SRGPtQ
]JRSDNRYiQtP ~GDMH GOH (PLVQtFK SRGPtQHN

d 'OXKRSLVN MVRX Y\GiYiQ\ SRGOH pHVNpKR SUiYD

e) (PLVQt SRGPtQN\ MVRX GRSOQ Q\ MDN QiVOHGXM
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'$OHALWp XSRJRUQ Qt 1iVOHGXMtFt WDEXOND REVI
SUR GDQRX (PLVL GOXKRSLVS$ W]Q Y]RU Wp pivVWL
WDNRYRX (PLVLIVEHWBLQDMNEFKHiYRUNIFK XYHGHQ MH
NRQNUpPWQt HPLVXYSIRHQ S Hli KEVPE DWMEFK JiYRUNIF
A”3 EXGRX FK\E MtFt -SGIYNK BRFPO'R O X X G O X KFrsHo)
A * RIQDpXMH YDULDQWQt YROEX ~G®dymbo®nHG WtPW

1. 1i]HY "OXKRSLV$ >
2. ,6,1 '"OXKRSLVS$ >
3. 0 QD 'OXKRSLVS$ >pHVNiIi NRUXQD &=. H >

4. 3RGRED 'OXKRSLVS$ >]DNQLKRYDQi FHQWUIO
YHGH &HQWUiIOQt GHSR]I
90DVWQtN$ GOXKRSLVS$ Y

5. )J)RUPD "OXKRSLVS$ >QD MGESRNAaLMH VH
6. -PHQRY LMWddnota jednohc [” @
Dluhopisu

7. &HONRYiIi S HGSRNOiI >"@
KRGQRWD (PLVH '"OXK
8. 3UIYR (PLWHQWD " >QHSRXALMH VH &HONF
'OXKRSLV$ SRGPtQN (PLVH P$aH Eéw QDY\4R
]DP8EGOHQPKR FHONRYpPK
Emise.]

9. 3RPHW 'OXKRSLVS$ >" @ [Misypektive > @ S L PD[LP
]YeaHQt FHONRYp M BisgR

10. YtVORYiQt 'OXKRSLVS$ >T[respektive>"® L PD[LPiOQt
FHONRYp MPHQR Ydrg) /
QHSRX&LMH VH@

11. Datum emise >" @
12. (PLVQt OK$WD OK$W 2G >"@ GR >"@

13. (PLVQt NXU] '"OXKRSL >(PLVQt NXU] pQ RetaRIEmMISE
>" @ MHMLFK MPHWR YBEY
'"OXKRSLVS$ Y\GDQ EéF Kbue
(PLVQt NXU] '"OXKRSIL
UR]JKRGQXWtP (PLWHQ\
DNWXiOQtFK WUAaQtFK S|
'"OXKRSLVS$ Y\GDQéFK SF
XYH HMQ Q QD ZHE
www.allriskmeridieminvestment.cz
v VHNPio idvestoy D WR G
EXGRX WDNRYp "OXKEF
Ktomuto EPLVQtkurzu EXGH
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14.

15.

16.

17.

18.

19.

20.

21.

22.
23.

24,

25.

26.

S LSRIRBISARYtGDMtFt DO
Y&QRV

OURNRYE& YEQRYV [SHYQé& YH YéaL A3@®K\ES
~URNRYé& YEQRV YH Yé:
3RK\EOLYé& ~URNRYé& Yé
35,%25 ]YéaHQé& R SHYQ#é
YésdL >>@ S D  3RK\EC
YH YeéaL >"@ ]¥e2HIBe R
~URNRYE& YEQRV YH YéslL
FHONRMNENR&@RV 'OXKRSL

S D D PD[LPiO-QiRNRP
'OXKRSLVX Y4ADN >"@ S

THUPtQ VW DYERWHO [K1. SUDFRY® BB RVRYpKR

PRIBOR QHSRXALMH VH@

=S$VRE Y\®IXKRISLV$S >MHGQRUWRDQANK@

98QRVRYp REGREt [WEGH®Q¢ttpQt  pW B HOIDR
URPQt@

3UYQt 98QRVRYP REG (o4 pata emise ddne * @
3RVOHGQt 98QRVRYp [ode dne "] do dne” @

'HQ YESODW\ ~URN$ [3ODWED ~URNRYEéFKY¥G
provedenalo 15 NDOHQGIidQ3$
Q iV O HoBpoMaritN D & Gp&RR V R
REGREt @

'HQ NRQHpPQp VSODW ["@ >S LpPHP& MPHQRYLW
bude splacecn@ HMSR]G@VL GR

5R]JKRGQé& GHQ SUR Y >"@

5RIKRGQé GHQ SUR Y >"@
hodnoty

3UIYR 90DVWQtN$ >$QR 1H@ >90DVWQtLN

S HGpDVQp VSODFF SR&IGDW (PLWHQWD R

KRGQRW\ 'OXKRSLVS$ S HGHHP NRQHpPQp VSODW
WR QD ]JiNODG &iGRVWL

QHMPDPQ GQt S HG SR

VSODFHQt @ >3RSODWHN

URYQi "@
$GPLQLVWUIWRU >(PLWHQW '@

$IJHQW SUR Y&SRPW\ >(PLWHQW '@
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27.

28.

29.

30.

31.

32.

S8UPHSWIRYR]JRYQD $GF >"@

SURYHGHQR RKRGQ >1H >(PLVL "OXKRSLV#a:

]S$VRELORVWL HPL\N 4iGRVW (PLWHQWD @

Emitenta (rating) sEmitentem] S LG OHQ QiVOF
VSROHPQRVWL GOH Ql
SDUODPHQWX D UDG\ "([@®
>+RGQRFHQt >"@ ]QDPHD

3 LMHWt 'ORKEFERGR' >(PLWHQW SR4iIBBA®t R

UHJXORYDQpP pL ML kREFKRGRYiQt QD >"@

SDStU$ osoba sMHKR VYROHQtP
QHSRAaIGDOD R S LM
K REFKRGRYiQt QD UHJXO
FHQQE&FK SDSHMNDPQLH X
v ][ DKUDQ Lgnt VPQRKRVW
REFKRGQtP V\VWpPX@

6SROHpPQE  JiVWXSF >1HE\O XUpHQ @
'OXKRSLVS$

,QWHUQt VFKYIOHQt I 9\GiQt '"OXKRSLVS$ E\Q
UR]JKRGRAWP® S H GBEMitebhty
dne>"@

=S$VRE D PtVWR ~S| >>aDGDWHO P$aH REM|
~GDMH R RVREIFK N' SURVW HGQLFWYtP StV
J]DEH]SHPpHQt Y\GiQf VWDQRYXMtFt PQRAVWYt
]SSVRE D OK$SWD S H NRXSL Pi  4DGDWHO
ISSVRE D PIVWR VS! REMHGQiIYNRYpKR IRUP:
NXU]JX XSVDQ&FK 'OX yyvii Mo Q@ QD LOWHUC
Emitenta
www.allriskmeridieminvestment.ca sekci
Rro investory S tSDGQ EXG
S HGIQ S3RGHSVDQRX R
GRUXpt (PLWHQWRYL QD
XpLQLW L SURVW HGQLF'
(PLWHQW QiVOHGQ VFK
EHIRGNOO @GPt S LMHWt
ADGDWHOL 7tPWR MH X]I
'"OXKRSKFBEVQt NXU] 'QeX
upisovatel povinen zaplatit emitentovi
S WLSUDFR®Qt RGR] Gi@H
S LMHWt REMHGQiYNuhopi®
QHEXGH Y\GiQ G tYH Q

~KUDG X HP L V[QstH R Dlykdpisx
EXGRX S HGiYiQ\ XSLVR)
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GR SDWQIPMWRYAXF KSR
VSODFHQt MHMLFK HPLVC(
WR VY\]QDpHQtP YODVW:!
S HGiIiQtP '"OXKRSNVVYEORV RF
vSUDFRYQtFK GQHFK RG
dle dohody <£mitentem jinde neb
SURVW HGQLFWYtP SRaW
XSLVRYDWHO SR&iGi (PL
XSLVRYDWHOL aH 'OXKF
k Y\]YHGQ@XAMDINQLKRYDQp
EXGRX ]DSViIiQ\ QD ~pHW
Y HYLGHQFL &HQWUIO GtK
SUDFRYQtFK GQ$ SR G
HPLVQtKRu HEmtartovi 3ui
Y\SOEYIREIMHGEQiIYN\ D X¢
MV R X QHREFKRGRYDWH
'"OXKRSLV$ QHQt XSODV
SUIYR DQL MDNEWRPOALR !
/| "@[V S tSDG SRXAaLW
]JSURVW HGNRYDWHOS$ MI
REMHGQiIYFH '"OXKRSLVS$
GRUXpt 4aiGRVW (PLWHQV
>WDNRYE aH aDGDWHO
ILQDQpPQtPX ]JSURVW HGI
QiVOHGQ S HGi (PLX¥ON®I
DuUKRSLVS$ ]JDEH]SHpXMH ”

33. Poradci >SQHSRX&I@GMH VH

4. 3BRGPtQN\ QDEtGN\ D GDO&at LQIRUPDFH

=iMHP RVRE ]~pDVWQ Q&FK QD (PLVL

[/ (PLWHQWRYL QHQt ]QiP 4iGQé ]iMHP RVRE ]~pD
SRGVWDWD®PXKNEGPWRUD XpfOHGNENRRGQtKR SURYV
(PLWHQWHP ILQDQpQ RGP Q Q |D RY HQt ~pt
J]SURVW HGNRYDWBORY OIRWHH Q EKNGBIRRFS$ R 'OXKRSL
Yée&l@zFHONRYpKR REMHPX WDNWR SURGDQé&FK '(

1iNODG\ (PLVH D SRXaLWt pLVWpKR YéW aNXx

a) ["@&@PLWHQW RpHNiYi &H VH FHONRYp QiNODG\ S t
kolem ["@% zS HGSRNOIGDQpKR FHONRYpKR REMHF
RGKDGRYDQ& pLVWEé Y&WGHHNS(PISNEHMIPGW LN ¥\
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PD[LPiOQtKR QDYé&aHQt RIPHNIH FOXHRYLVHiNODG\
'O X K Rhudéu pohybovat kolen’[@ FHONRYpKR REMHPX HPL\
RGKDGRYDQ& pLVWaNVDAVR AN SREDIE @BEIXGH pLQLW

b) [kHO& Y&W 8HN SR RGHpWHQ{]DMLGWG®t EIX G B QFmR
YéEGDM$ VSROHEWKF! (PLWHQ@D G RR S H|R@RINMDE
SR t]JHRDPVWL D LQYHVWLpQtFE®YHAGDLMS YFSLRWHHIDVE B
/| >]DMLAW Qt ILQDQpQtFK SURVW HGN$ SUR XVNX
Emitenta S LpkHPAWX W FKWR .RQHpPpQEFK SRGPtQHN N
YéW ANX XUPpHPRLYHBW VH GRPQtYi &H JtVNDQé
ILQDQFRYiQt YHANHUpPKR QDYUKRYDQpKR SRXA&LYV
SRW HED ILQDQpPQtFK SURVW HGN$ QD YéaH XYHG
'OXKRBUMSG DO 4t z VYN iR\ SURVW HG@toRWiYIRFIE
QHSRXBLMH VH

9H HMQi QDEtGNDOXIKRRIMVPHEXGRX S HGP WHP YH

NebudosOL 'OXKRSLV\ S HGP WHP YH HMQp QDEiIGWN QKSR X&IHGtH (

a) (PLWHQW EXGH 'OXKRSLV\ D& GR YéaH >"@ Q
NYDOLILNRYDQéP JHMPpQD UHWDLORYéP @ LQYH

b) 9H HMQi QDEtGND’EX[GH WUYDW RG

c) 96VOHGN\ QDEtGN\ EXGRX XYH HMQ Q\ EH] ]JE\WH
ZHERYp VWUIQHMséRLWHQW D

d OLQLPiOQt SRpHW REMHG Q]¥WH P @XtErR® Mafe e Bud
PD[LPiOQt RERPHOOXKRSLV$ ho Di MHFE@RezenP D[LPiQ

objemem Emise.
e) [S'OXKRSLV\ QHMVRX VSRMHQD 4iGQj S HGNXSQt [

il >8PtVW Qt '@¥KRSIpVSHBXEOLRH ,y >'@ VIGOHP
XSViQt GOXKRSLSH YQDKRNOMGNX R XSViQt EH]
JHGQH >>@ @ >8PvWW\VQip OKEREDHEH (PLWHQW
'OXKRSYWW¥Np UHSKROGHBH >’@ ,y >"@ VIGOHP
GOXKRSLV$ >QD ]iINODG SHYQpPKR JiYD]NX R XSVif
>*@ D JiURYH P$&H (PLWHQW SURYiG W XPtVW Qt

g) [8PtVW Qt 'OXKRSLVS$ QD 60RYHQVNp UHSXEOLFH ¢
R XSViQt GOXKRSLVS$ >QD ]iNODG SHYQpKR JiYD]N
]JH GOH >>@ @ >8PtVW Qt 'OXKRSLVS$ QD 60RYH
>8PtVW Qt 'OXKRSLV$ SURYHGH Y 60RYHQVNpP UH$
R XSViQt GOXKRSLV$ >QD ]iNODG SHYQpKR JiYD]N
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]JH GQH >"@ D ]JiURYH P$&H (PLWHQW S U RDIl®p¥Y
QHEXGRX S HGP WHP YH HMQp QDEtGN\ QD 60RYH

h)y >3RGVWDWQp J]QDN\ GRKRG\ R XSVY*0® Y @ HSRyV LM
) >&HONRYi SURYL]H ]D XSViQt P>X@tV W HSR R XIKWRIS L\

) =S$VRE D PtVWR ~SLVX 'OXKRSLV$ ]S$VRE D OKS$
VSODFHQt MH XYHGHQ Y ERG 'RSO NX GOXKRSL

ki 2EFKRGRYIQOQHPHEAH @ ]DptW S HG Y\GiQtP '"OXKRS

) (PLWHQW >EXGH@ >QHEXGBHI@b YRRt YOUR WD XBGNER
]SURVW HGNRYDW HW R FE XG-H BXSFRPXY(PWWHQWR YL >
'OXKRSLV$ D >S HGiYDMMMNR © M DRMN HDNV RAYWR. W R 9
REMHGQiIYN\ S HGiYDW REMHGDIYN\ 'OXKRSLVS$ (

m) .XSQt FHQD 'OXKRSLV$ EXGH YaG\ RGSRYtGDW D
(PLVQt NXU] '"OXKRSLVS$ pLQt N GDWX (PLVH >"@
'OXKRSLVS$ Y\GDQéFK SR 'DWX HPLVH EXGH (PLVQ
(PLWHQWD D® IDNWXiOQtFK WUAQtFK SRGPtQHN
'DWX HPLVH EXGH XYH HM@wWIEBnetiHi&EiveéRhandd Qseke
Rroinvestoy D WR G tYH QH& EXGRX WDNRYp 'OXKR
NXU]X EXGH WDNp S LSRpWHQ RGSRYtGDMtFt DOL

3 LMHWt N REFBRICRILPY OHEXGREXFERGRFiQY 9D UHJ
NebudouOL 'OXKRSLV\ BEEMPCRYNIt OD UBIUXDRYBGHE WURGANDON &

a) 'OXKRSLV\ WOPFQpP YXKRSLVRYpKR SURJUDPX GQH
GDO&t SRSLV NRQNUpWQt (PLVH@ E XREERPK B GFRGYH QN
MHMLFK GLVWULEXFH QD UHJXORYDQpP WUKX D
(PLWHQW SR&iGi R MHMLFK [BM: BI4BW &0 B V\M U IE X5 R
SDStUBYUMXNM]D FHQQEFK SPSUHMEODKEBtPDGDWHP N
S LMIREFKRGRYiQt QD UHJXORYDQpPP WUKX MH >
k REFKRGRYiQt QD UHJXORYDQpP WUKX QHQt |QiP#

b) >(PLWHQW VL QHQt Y GRP WRKR &H E\ FHQQp SDS
S LMDW\ QDUBIJXWRYDPQEFK WUK$ WUKS$ W HWLFK ]
SRGQLN$ QHER QD Q MDNEé PQRKFP\LWH DWW R i RERXJ
W tG\ MDNR 'OXKREEXRGSRYIDW @D >”

c) [4iGQi RVRED QHS LMDOD ]iYD]JHN MHGQDW MO
REFKRGRYiQt PDUNHW PDNHU =iYD]JHN MHGQE
REFKRGRYiQt SSHIYj HER¥K@ SyRIGWPROMNX ]SURVW HGN
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d (PLVQt FHQD 'OXKRSLV$ QD WUKX EXGH pLQLW >"
[LOIRUPDFH RG W HWtFK VWUDQ@

a 1 NWHUp LQIRUPDEFQHIPRRHRGEGK GRE&PItQNIFK SRFKIi]J]HM
LQIRUPDFH E\O\ S HVQ UHSURGXNRYIiQ\PD s RGHD I
schopen to zjistt AZQIRUPDFt ]YH HMQ QéFK S tVOXaQRX
aiGQp VNXWHPQRVWL NY$OL NWHUEP E\ UHSUR
]IDYiG MtFt (PLWHQW Y&DN QHRGSRYtGi |D QHVSI
WDNRYRX QHVSUBYDRMODQRERRO YéaH XYopaiHAgno]
LQIRU.PDFt
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b)

b)

d)

2SUIYQ Qt DXGLWR L

OpHWQta]iFLWNH QWD dd1.ReEraRE®#o 31. prosince 22E\OD RY HQD
QH]iYLVOEéP DXGLWRUWRQRX .RREURYRRt pRPRRI\ $XGLWI
VtItGOHP 3UDKD aLANRY 3 HP\VIBRYVNi Y

OpHWQt ]iY UNID (RE &RIBDIWOG 2 da0sd.@@dince 2@byla RY aH Q
QH]iYLVOE&P DXGLWRUHPRJ p E\GHRNRIPU2YOM [RIX Kot®R RS U Y
$XGLWRUS$ VIGOHP 3DODFNpKR W tGD %UQR ,y

9\EUDQp ILQDQpQt ~GDMH (PLONMH RIOR RV BiKVODHG @ CKi R NSXL
OpHWQt ]iY UN\ MVRX XYHGHQ\ QD NRQFL WRKRWR =iNOD(

=iMHP RVRE ]~pDVWQ Q&FK QD (PLVL

EmitentovineQuyjma ] i M RaMditoraX Y HGH QpKIFNXN O D G QtKR N WRIUZHNW
E\O (PLWHQWHP ILQDQPQ RGP Q Q |D RIQIPGIiGQEW®HRPY
RVRE ]~pDVWQ Q&éFK QD (PLVL NWHIBD GG pSEROGELNMMPRI
]~pDVWQ QéFK QD (PLVL EXGRX REVDKRYDW S tVOX&aQp

WRKRWR ]JiMPX WDNWR ]JGH EXGH SRSViQ QIBSEmMiieM HP JSUTF
GLVWULEXRYDW (PLVL SURVW HGMHGWYtP ILQDQpPQtFK ]S

'$YRG\ QDEtGN\ D SRXAaLWt YEQRVS

(PLWHQW RpPHNiYi &H FHONRYé& Y&W &HN (PLYBEGBNARSL)\
'OXKRSLV$ EXGH RGSRYtGDW piVWFH (PLVQtKR NXUJ]X
WDNRYpKR (PLVQtKR NXU]X EXGRX RGHpWHQ\ QiNODG\ QI
WLVNiUQ\ FHQLQ V1% D Q NWHUpHEDOHEt OQIKRBIOAS VIRLX X
XPtVW QtP QD WUKX

1IRPLQIOQt YéAaH RpHNIYDQEéFK QRQNODIDGEFEXSRGCGRYHNGHR INK
Emise.

yLVWé YéW &HN HPLVH 'OXKBRBLV3SOREKEHIQMHY §AEWHRGWP Q

aYeéGDabsvistosti SCPLVMQD UR]JYRM VYp SRGQLR@VWHOMNP]HEQR
Y\X&LWt pLVWpKR Y&@W &NX EXGRX REVDKRYDW .RQHpPQp S

96W &HN HPLVMHINMRPE&PEtGN\ 'OXKR MRS RUHE X E H i SR
b BE R LQYHVWLpPQtFK VSROHPQRVWHFK D LQYHV)\
S HGSLVS$ D VH ]JiNRQHP p 6E R EDQNiFK YH ]Q Qt
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10 O G DoNERitentovi

10.1 +LVWRUL Hniitet& Y RM

a)
b)

C)

d)

f)

9)

1i]HY (PLWHQWD MH $OOULVN OHULGLHP ,QYHVWPHQW D
(PLWHQWRYL E\OR S LG OHQR ptVOR /(, % ' . 33=&

,OQWHUQHWRYp VWUIQN\ (PLWHQMIDskhErid@DiRws]teMczQD DG U
(PLWHQW XSR]JRU XMH &H LQIRUPDFH QD ZHERYéFK VWL
prospektu.

(PLWHQW MH QHBKRWIOQERAVEY YNX SRG ,y

(PLWHQW E\O ]JDOR&HQ GQH QD GREX QHXUpPLWR
UHMVW tNX E\O SURYHGHQ GQH

6tGOR (PLWHQWDRRHIRDVRGUHVI® .RPiURY % UQR
W HOH IR Q 2060¥TQ26R368 H

(PLWHQW MH DNFLRYRX VSROHHHRVWEP |DORYHD RMG NP D
seSODWQ&PL SUIYQtPL S HGSLV\ yHWR®HBVILE SN\ [HM
REpPDQVNEé ]JiNRQtN JiNRQHP p 6E R REFKRGQtFK
JiNRQ R REFKRGQtFK NRUSRUDFtFKALNOQRYMMHPVNpPP SRBEC
VvSODWQpPP ]Q Qt D S HGSLV\ XSIDBYWNORIPRLP SWWRKKH QY HE
]JiNRQH2B6/20046E R SRGQLNiQt QD NDSLWIORYpP WUKX YH
V REODWRWIp &Bl tGt [HMPpQD JiNRQHP p S tMPSGEW®RpBDQ
]O Qt ]JINRQHP p SEGIRQE KBODRWPH ]Q Qt JiNRQF
338/1992 Sb., 0 dani HPRYLWEFROIWOPP ]Q Qt D J[iINRQHP p

GD RYé SOGDWQpPP ]Q Qt 3RNXG MGH R pLQRRWW (PLW
QHPRYLWRWWEPL D MLQ&PL LYDGRICPYLH @8 P ® H[HNXpPQtP
VGUD&EIFK ]GH MH SUR HPLWHQWD URJKRGQi S HGHYat
REPDQVNE VRRODWQp® YQ Qt ]JiNRQHP p 6E R VRXC
HIHNXpQt pLQQRVWISODWRXPQIIQ i@t YiNRQEEP pR ~SDGNX [
]S$VREHFK MHKR H&HQt SIODARQYR O @t | RGRAFRBKE]INRQ b
ve HMQ&FK GUDA&E|FK

10.2 8GIiORVWL YéE]JQDPQp SUR KRGQRFHQt SODWHEQt VFKRSQ

a)

$NWLYD D SDVLYD (PLWHQWD O]H VioteQQeoRb) splade &H S |
JiNODGQt NDSLWiO YRLYEHQW RMpXRE URNX QDE\O SRGtO
VSROHPQRVWL $OOULVN '3 56V \WHXLG IEHIRY LW FPLWHQWD
WYR t SRKOHGiIYN\ JH ]iS$MpHN NWHUp E\O\ WpWR VSROF
VNOIGDMKRSLVS NWHRFHPLWKOMWRYDO GiOH JH VP QN\
LQYHVWRUD D ]iS$MpN\ SRVN\WQXWp ODWH SWNG.X VSROHD
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b) EmitentSOQt YHANHUp VYp JiYDEN MGRX XWHGNQ\ YAHFKQ\ X
E\ PRKOSPBWWDWQé Y&]QDP S L KRGQRFHQt SODWHEQt VF

(PLWHQWREGER® QuvEiREItZS %YH VSROHPQRVWL $0O0ULV
Meridiem s.r.o.aV NU]JH WXWR VSR OH p Q RisValopekskSERGek QD UHD
NWHUé& MH SRGUREQ 1&KRSW RKRWRD SILNORGGH) BRIG tHUR V
(PLWHQWD MDNR& SRGtO\ YAHFK RVWDWQtFK VSROHD
JiVWDYQtPL SUiY\ ] t]HQ&PL YH SURVS FK 75,1,7< %$1.
JDMLE"XMt SRKOHGiIYN\ D4 GWLYWEBGIX ~Y BRGp WPPRXY)
meziTRI1,7< %$1. D V D $OOULVN ',9(56( OHULGLHP V U R
LQIRUPDFt R WpWR VPOR X20.13MRKRIGR © iR & DNEDEBL KR RS-

Emitent se VS R O HAIQRIR WWERSE Meridiem s.r.o.X]DY HO VpULL ~Y UR
VPOXY QD MHMGB WA |BNR/IDE Gt ]YH HMQ Qp ~pPMHPWQR ]iY
VSROHPQRVWL SRVNI\WQXBXKQDRQPQHESIURVW PIGIN\.Y S
WpWR GRE\ QHGRRGRWDANGORHAP QiP O GDMH YR URDNW KK
VPOXY GDWX VSODWQRVWL Yéa kaptde1o/10Qtohbto~URNS$ N
=INODGQtKR; SURVSHNWX

Emitent VH VSROHpPQRVWt $OOULVN ',9(56( OHULGLHP V |
VPORXYX R SRVN\WQXWt QHSHQ ALWpKR S tSODWNX F
[iNODG WpWRSRPBIRRRVWL $OOULVN ',9(565RIHRMIGLHP
roku2023SRVN\WQXO SHQ &LWé S tSODWHN PLPR.PINODGQt

D YH GUXKp SRORYLQ URNX GDO&at SHQ aLweé S tSO
PLO 'DpOat SRGUREQRVW kapkbRX6 WYRHKERHNWR ¥iNODGQ
prospektu

(PLVH GOXKRSLR$REMMAQW D PIUROU. pazbos % p.a. a
VSODWQRVWt G(FHf LQIRUPDFt R WpWR HP Lk¥fitols OXKR S L
10.10.1WRKRWR =iNODGQtKR SURVSHNWX

p LMPM]i~URIIS@WD YH YéalL PLO .p RG VSROHpPQRVWL
QD Yé]YX D Y\VWDYHQi VP QNDURNRWY&S. VDHEBGX .p VS
VSODWQBRWVWRA24G @DHO 4t SRGUREQRVWL R W FKWR ]JiYD]F
kapitole 10.10.1a10.12tohoto =i N O D GrQspekru S

¢) 5SHOHYRQWQpQt ~GDMH D GDO&t LQIRUPDFH NWHUp PDMt
jsou uvedeny Wb @0.10.1D QiVO WRKRWR =iNODGQtKR SURVSHNWX

d (PLWHQW DQL (PLVH NH GQL Y\GiQDQWRiKE&IWRHEMNEERG Q t K R
bL (PLVH REGU&t Q MDNp UDWLQJRYp KRGQRFHQt EXGR>
SRGPtQN\
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10.3 ,QYHVWLFH D SRSLV RpHNiYDQpPKR ILQDQFRYiQt pLQQRV\

a) 2G GDWD SRVOHGQt ]JYH HMQ Qp +PHWBOQWiYaLEQ pQH&X\DND
investiceani se kAiGQéP YE]QDPQ&P LQYHVWLFtP GR EXGRXFQD ¢

by (PLWHQW RpPHNiYi &H MHKR EXGRXFt SRGQLNDWHOVNpP
ZWRKRWR GOXKRSLVRYpKR SURJUDPX SRS GDOA&tFK C
VEXGRXFQX (PLWHQXAMWDHEPGNREOAItKR |k QREKRE XEGH PRW
S tOHALWRVW

) 2G SRVOHGQtKR ILQDQpQ tKKRAURNSP (P & )VOHD® W BPQJHPGRIPORW L
YéS$MpHN D ILQDQFRYiQt (PLWHQWD

104 3 HKOHG SRGQLNiQt (PLWHQWD
1041 +ODYQt pEtRBERN@/L

a 3 HGP WHP SRGQLNiQt UHVS S HGP WHP pLQQRVWL (PLW
MVRX QiVOHGXMtFt pLQQRVWL

I 9URED REFKRG D VOXABEBRIIAKY HEEH QALY QRVWHQVNpP

b) EmitentS VMYpP SRGQLNiQt KRGOi S LVWXSRYDW NH Y&aHP pL
SMHKR S HGP WHP SRGQLNIQt

c) .RQNUpWQt KODYQt PpLQQRVWt NWHUp V HofBLW#HQW KRG
VSODWQRVWL 'OXKRSLV$ MH ]JKRGQRFRYiQt ILQDQpPQtFK
LQYHVWRYiQt GR Yé&VW DVeER YGEHOAN MRBCH QWP DYLWRVWt \
QHPRY DWMRWMWLFK QiVOHGQ& SURQ({MIEW HQWS BERGHM WHMHW
SRW HEQp DNWLYLW\ |D ~pHOHP SRGERRODVWh SR ®Q L MIWH

d) Emitent se v VRXpDVRR&WDE QD (SHIZO PWjEku s Qi]Y H Rllrigk
0(5,',(0% ¥UQ QVNp DJORPHUDFL VH WLVtFL RE\YDWH
SURMHNWX ¥®W R &/QifIN.OBEW RIRROWR =iNODGQtKR SURVSHNYV

1042 3RSLVY DNWXiOQtFK SURMHNWS$ (PLWHQWD

a) Emitente k GDWX WRKRWR =iN QDHGGI BLR HBQJHRR/ HHN KA B HO NR-A
$OOULVN ',9(56( OHULGLHP V U R Y VIGOHP 7\l
G i O HAMisk@IVEERSE Meridiem, s.r.o. 3 EmitentvWpWR VSROHPQRVWL YO
velikosti 25 % QD KODVRYDFtFK SUiIYHFK [3 LiNHOPDAG Q/tFPP X\ 8 L WH
RGSRYtGi YNODG ]JiNODGQtKR- ND FIHVOIDKYYHKHR §NODGQtKR
YH YéaL - .p 3RGtO\ YAHFK VSROHpPpQtN$ VSROHpPQRVWL $!
VUR MVRX |DWtaHQ\ JiVWDYQIPWRKRWR =iINONMDHItWR CBIJ
6SROHPQABVUWN ',9(56( OHULGLHP V UR MH YODVWQtNHP
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pozemek YéP U druh pozemku vNDWDVW obec list
SDUF | (m2) P ~1HPt YODVW
1216/2 83 RVWDWQ{ .RPiURY| Bmo 273
1217/1 360 RVWDWQ{ .RPiURY| Bmo 273
]DVWDY Qi .
1218/1 754 QicyR { -RPIURY Bmo 273
1219/1 55 RVWDWQ{ .RPiURY| Bmo 273
1219/3 2459 RVWDWOY{ .RPIURY| Bmo 273
]DVWDY Qi .
1221/1 4414 QicyYR { -RPIURY Bmo 273
]DVWDY Qi .
1221/2 240 oicyYR { -RPIURY Bmo 273
1221/3 43 RVWDWQ{ .RPiURY| Bmo 273
]DVWDY Qi .
1221/4 149 QicyR { -RPIURY Bmo 273
1222 819 RVWDWQ{ .RPiURY| Bmo 273
1223 647 RVWDWQ{ .RPiURY| Bmo 273
1224 1279 RVWDWQ{ .RPiURY| Bmo 273
1543 248 RVWDWQ{ .RPiURY| Bmo 273

YaH ]DSWIDWDWWUX QHPRYLWRVWt YHGHQpPP .DKahVWUIOQ
.DWDVWUDFRLY LAPNVWRJQRD /NNDWDYWUIOQtP

obec Brno

YéaH XYHGHQp
MERIDIEM 3

~1HPt

SR]HP N\ PGzetky? MHXH BRBIKR Alirisk

b) Emitent KGDWX XYH HMQ Qt
VSROHpPQRVWL

c) Emitent QHYODVWQt &iG,QbQQ HPR WLYWpERVMGEMNXiGQEeFK QHPR

nerealizoval

10.4.2.1

6SROHPQRVW $OOULVN
GHYHORSHUVNREBKR&MNW QifiskH MERIDIEM
0(5,',(0 MH NRPSOH[ REMHNWS$ SUR SRGQLNiQt

Projekt Allrisk MERIDIEM
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6YDWRSHWUVNiI DAOWRPIiURNG/NiIi WH R SR G\UWOQNPLINR B MUHRN B/t WA
MHGQRWOLYéFK pivwt 6NOiGi VH ]H pw\ REMHNWS$ .RPSOF
prostor.Emitent se skrzeV Yp MHGQDWHO REp KRRSAOY SREGEtM YH VSROHDp
',9(56( OHULGLHP V UR DNWLYQ SRGBORRKRBNWHWH W RKRW
(PLWHQW MDNRAWR MHGQDWHO ]DMLA"XMH YHANHUp ILQ
SURYIG Qt NRQNUpWQtFK SODWHE 'UXKé MHGQDWHO SDQ
D WHFKQLFNp JIOHALWRVWMLBKAUKRGIERWDHGS GHODKMMH piVV
NWHUp PDMt ]D QiVOHGHN S AilBHMW MPIN SRK/MRW Q XGW V SR UKt BK
Y FPMHGQDMt RED M H GRIDWMHHQOMH i®KRHOWPROHPQRVWL $0O0ULV
s.r.0. SRVN\WO SYHR WWaHIG.W\ Y10]10.1tohoto =i N O D GrQspiékru)S

Vizualizacep *&HONRYi YL]IXBOL]DFH SURMH

a) 3URMHNW $OOULVN 0(5,',(0 MH XPtVW Q Y G\QDP+FN\ UR]
7UQINRIQNUpPWQ PH]L XOLFHPL 6YDWRSHBAORNY\EtLRER R
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b)

a
o

SRKOHGHP QD EXGRXFt SRWHQFLRQiO oastivY REIOBI\DWR V W3LU
GYRX NLORPHMPUY WIS IFHQWHOpPKR NLORPHWUX RG QHMD
QiNXSQtKR FHAWVY®D 9 QHMEOLA&&tP RNROt VH QDFKi]HMt
]JDVWiYN\ 9H Y]GIiOHQRVWL S LEOLA&Q NP VH QDFKi]t K
Bmo+'ROQIDWR ORNDOLWD WHBRWQ@PRXS QLHOMWKAMNPX FHQWU
]D VRXpDVQpPKR |DFKRYiQt YODVWQtKR NOLGX D DXWHQWL

3ROVIXQNpQt NRPSOH[ $OOULVN 0(5,',(0 VHVWIiYi JH W t Yé
MHGQp Qt]JNRSRGODAQt EXGRY\ % B6YRX NDSDFLWRX QDEtC

NDQFHOi VNEFK MHGQRWHN NRPHUpPQtFK SUBWWWRUS Y
VWiQt Y SRG]JHPQtP SRGODAt VH S LGUXAHQE&PL VNOHSC
SDUNRYDFtFK VWiQt QD VW HAQtP SURVWRUX EXGRY\ % M
D YHONRSURVWRURYi NRPHUpQt SORFKD 9WHAYQWX\SHGR
WHUDV\ QHER S HG]DKUIGN\ =H YAHFK EXGRY NRPSOH[X M
YQLW QtP SDUNX EXGH N GLVSR]LFL Y\EDYHQp G WVNp K L

Vizualizaceb +Pozemky projektu AllriskERIDIEM

174 mn

389
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c) &HONRYp RPHNiYDQp QiNOLERIDIEWRNWNWX \$iQUNLOMEIBM t |
Y\QDORAHQEFK QD NRXSL SR]JHPN$ D QINODGHLRWHUp EXG
mil.Kp 3URMHNW MH ILQDQFRYQNRXQ{KRNB REQXQESLVRY pKF
SURVW HGQLFRW WSROHHOWYWt JH 6NXSLQ

d) Projekt Allisk MERIDIEM ML& REGUAHO Y3HFKQD SRW HEQi SRY
UR]JKRGQXWt D VWDYHEQt SRYROHQt D ML¥FEXPRVIQS BREW
MVRX KRWRY\ YHGé&NH GR FHMMNOSEIQt NRQVWUXNFt  QDG]!
3 HGSRNOiIGDQé KDQORQWIWDP QiVOHGXMtFt

1.°/2024- |DKiMIHOR G HMSK i MIQt SURGHMS$ SUYQtFKL.SURVWR
SRORYLQ URNX

412025 GRNRQpHQt VWDYHEQtFK SUDFt

5/ 2025 kolaudace objektu;

6/205- ]DKiMHQt SURYRI]PD SRIBURRARQRY W

e/ " HYHORSHUHP SURMHNWX MH VSROHPQRVW ', 9(56 QO HKMYH
7\UARYD ORG LFH

', 9(56( '"HYHORS V U R MH VRXpiVWt VNXSLQ\ ',9(56( 3RG
YODVWQt GHYHORSHUVNp SURMHNW\ SR]JHPQt VWDYLWH
VSROHPQRVWL VDKDMt D& GR URNX NG\ E\OjBoyDORE&HQ
KODYQtPL VWDYHEQtPL NDPHQ\ FHOp VWUXNWXU\ VNXSLQ

) *"HQHUIOQtP GRGDYDWHOHP SURMHNWX E\OWMDYHRQQ DLV SEI
V UR Y VtGOHP . LAtNRYD .UIORYR 3ROH

Winning PS VWDYHEQt ILUPD V UR SDW t GR KROGLQJX :LQQL
LQYHVWRUS$P NRPSOHWQt LQAHQE&UVNEé VHUYLV UHDOL]XM
D RSUDY\ EXGRY 3 HYidAQRX piVW VWDYHE SBEYDZQIVWNREO
Y\EDYHQRVWL E\GOHQt D SDPiWHN

g *HQHUIOQtP SURMHNWDQW R GO RMRIQ WX AVKH W SERTY M p\Q R VR/
VIGOHP (UEHQRYD YyHUQiI 3ROH % UQR

$WHOLpU 6ROODURQ DUFKLWHFWYV E\O ]|DORAHQ SDQHP

spolumajitelkou @ QJ +DQD +UGLQRYIi 9L]t RERX SDUWQHUS$ MH
SURMHNWS$ V QDGPpDVRYRX DUFKLWHNWXURX 6ROODURQ |
NWHUé MLa URN\ SRYDaXMH |]D VWDQGDUG VYp SUIFH 9 C
projekty b WRYp YEVWDYE\ SDN SU$SP\VORYp REMHNW\

59L] ZHERYp VWUIQN\ V NXS/Iv@Qi.di\@(Ea¢/developias
p

79L] ZHERYp VWUIQN\ KR OG L Qilps:/Mi@i@doQck/stdyEokigaD Vv
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https://www.diverse.cz/develop/o-nas
https://winningps.cz/stavebni-firma/

h) 9éeKUDGQPGHMFHP SURMHNWX MH VSROHpPQRVWABROOULVN
VtGOHP .RPIURYVNI D .RPIURY %UQR

) SRMLA"RY¥rm&reM SURMHNWX MH VSROHpPQRVW $OQGDWHWY D
.RPIURYVNI D .RPiURY %UQR

Vizualizaceh - 8HONRYé SRKOHG QD SURMHNW
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Vizualizacep - SRKOHG OD Ot]Nd®AUBGODaQt E

Vizualizacep - 9L]XDOL]JDFH I QQWHULpUX E\W
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1043 +ODYQt ptERBMWLW QO BRBLINQEFK pLQQRVW

10.4.3.1

10.4.3.2

9 KRUL]JRQWX GR VSODWQRVWL '"OXKRSLVS$ EXGRX LQY
GR REODVWL QHPRYLWRVWQtKR WUKX Y yHVNp UHSX
XYHGHQpP SURMHNWX $OOULVN 0(5,",(0 EXGH (PLWHC(
3RNXG MGH R FtOHGtL Ly®Y HWDANL [ PHL WM QWWE XAGIH Y\KOH
QHPRYLWRVWL NWHUp MVRX Y GREUpP SRP UX FHQI
(PLWHQW Y ~P\VOX RSUDYRYDW XSUDYRYDW QHER

UHDOL]JRYDW ]JLVN QD MHMGRFXDSW R3IUR®RMQPERGp MGHH |
EXGRX VORXALW NH NUIWNRGREpPX L tGnuRXdSRGREpPP.
YKRGQp SRGPtQN\ KRGOi (PLWHQW SR LJRYDW QHPR
pbiVWHpQp UHNRQVWUXNFL GRVWDYE pL YEVWDYE

rHNRQVWUXNFL GRVWDYE pL YEVWDYE WDNRYp Qt
SURGDW (PLWHQW P$aH URYQ & QDE&WHWU Q@ PVRAM EW
G$3YRGS$ ]QHKRGQRFHQpPp QHMHQ Y FQ DOH L SUiYC
vGUDAEiIFK DSRG DO WEHPWRHGUYWNRQWRYDQEFK C
(PLWHQW W\WR QHPRYLWRVWL UHNRQVWUXRYDW XS
nemovitosti realizovat zisk.

1DE&YiQt QHPRYLWRVWt EXGH SUREtKDW Y&KUDGQ ¢
VSROHp BRXWEQYH 3 tVOX4Qp QHPRYLWRVWL EXGH SUF
VSROHp BRYXWLQYHQHER MLQi VSROHPQRVW QD ]iNODG
(PLWHQWD ®XBWEORF GR QHPRYLWRVWQtKR WUKX
MERIDIEM, jsou vS tSUDYQp Ii]JL D XYHGHQp ~GDMH PDMt
FKDUDNWHU (PLWHQW MH UHODWLYQ NUiIWFH IXQJ;
8iGQé SRGUREQ& EXVLQHVV SOXQY HEDHRBAIMRHIG @ \PX W F
SURVSHNWX .RQNUpWQt SOiQ\ VH EXGRX P QLW GO
Emitent VL QH]SUDFRYDO 6:27 DQDO@&]X SRSLVRYDQEéFk
(PLWHQW NH GQL VHVWDYHQt =iNODGQtKR SURVSHNW
SRWHQFLiOQt JLVN MtP XYD&RYDQ&FK pLQQRVWt
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8YDARYDQp L QYHRRWIPAMRY RVt

10.4.3.3 EmitentkGDWX WRKRWR =iNODGQtKR SURVSHNWX PRQLW!
VH W\SRY |]DMtPi R QiVOHGXMtFt QHPRYLWRVWL QD
REHFQp S HGSRNODG\ XYHGHQp VKRUD

a) 1HPRYLWRVWL S HGPUWNRBORIKXRIIGIRE PRQLWRURYDW W
se]DP HQtP QD WDNRYp NWHUp VH QDFKiJHMt YH aSDWQpF
DOH ]JiURYH PDMt SRWHQFLIO EXOARGH KR H W\XFEK WOt R NJDDCS
QHPRYLWRVWL EXGH (PLWHQMW BRGDOE QX RYDXNSRY®IOH G U:

b) NemovitostisY\4d4dt FHQRX Y\X3aLWHOQp MDINNRVNR@FKRG U N \BXC
REMHNW\ JHWMVM@YPWAYFK NUDMVNéEFK P VWHFK y5 NWHUp
QHPRYLWRVWL NRXSLW D QiVOHGQ SR ~SUDY pL UHNRQ\
z DG SRGQLNDWHOS$ 7DNWR (PLWHQW PRBQHVTP SPXBIR SHRG
NDQFHOiI VNéFK SURVWRU

c) 3R]JHPN\ Y\X4&LWHOQp SBRWHQYW QURYRHOWRQLWRUXMH DN\
VY5 Y\ X&LWHOQ&FK SUR GHYHORSPHQW QHER SURQIMHP Q
SR]JHPN\ SDN Pi GRLWMQWtSDGQ Y\X&tW SUR Y&VWDYEX
PISURQIMHP

d 1HPRYLWRVWL Y\X4aLWHOQp Y(PLRFHL QMR WRQ RWAKU X WRIJ G B R
D SRGPtQN\ MHMLFKPDWOXi Gi@D®i ¥ SRVN\WQXWt GRWDFF
SRGQLNiQt (PLWHQWD HNRQRPLFN\ YEKRGQp

10434 -DN (PLWHQW X 8d{ROUBL2A RIKRWR =iNODGQtKR SURVS
XYHGHQp SOiQ\ § WRE SRXY]IS YSUDYQp li]JL D QHE\O\ S
NRQNUpW @NWWRINALNW\SRY SRSLVRYDQE&FK QHPRYLWH

1044 +ODYQt WUK\

a) . GDWX Y\KRWRYHQt WRKRWR =iNODGQtKR SURVSHNWX V
]JDP RYDW ]JHMP p@DKQ § HMM NES $FQE OHNDPLWHQW SOiQXMH
JHMPp QWURDQHPRYLWRVWQt D VRXYLVHMtFt WUK\ 6 RKOH
WU&Qt SRGtO\WRPWRQWMLDK ® BIR Y O] FOWIVE ] D

b) $NWXiOQt VLWXDFL QD yWHYKY QHBREDWRN WG MW KUQR X\
QHPRYLWRVWt VHVWRXSLOL ]JH VYpKR YUFKROX DY&DN
QHPRYLWRVWt GRVEKROX YWoHKR pWX, lhWOHWEQ URBEN GR3
k PtUQpPX RFIXKO/MWBQ®DFL FHQ FRA& WUYi VWIQHLOQALD Qtal
QiVOHGN\ WpWR VL Wosdxdpkioldd (/FIXWRKRW®R\ & NODGQtKR SUR
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Vyvoj indexu skutetné prodejni ceny bytd v Praze a krajskych méstech
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c) 7UK QHPRYAWRV@JHYR]QDpLW MDNR ]DPU]JO& -DN XND]XM
FK\E MtFt ~GDMH ]D PWYUWO KWHGRWNXD SRPONN BBRGIRQ
E\WEWYQ R]QDpLW MDNR QHMKRUA&t ]D SRVOHIBODIWK L IHW
vztahu knemovitostem WWRPHUpPpQtP 3/ HNWVOQR WRKRWR VWDPYHQ®]H VK

GRVWXSQRVWL K\SRWHpQtFK podkdp#oleMdb W RKR GO HI ISR BGIQ
prospektu.

Pocet prodanych novych byta v Brné

500
400

300

200

Zdroj: trikaya.cz Seznam Zpravy

8 *UDI XYHGH®&NX Q Dhttpd:.BEA/deloitte.com/content/dam/Deloitte/cz/Documents/real
estate/Reaindex20Q-2023 CZ.pdf3
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https://www2.deloitte.com/content/dam/Deloitte/cz/Documents/real-estate/Real-index-2Q-2023-CZ.pdf
https://www2.deloitte.com/content/dam/Deloitte/cz/Documents/real-estate/Real-index-2Q-2023-CZ.pdf

d)

2EGREQi VLWXDFH SDN SDQXMH L S L YEVWDYE QRYEéFK
S HGVWDYHQVWYD GHYHORSHUVNp VSROHpPQRVWL 7ULN
]GUDaAaHQtP VWDYHEQtFK SUDFt D VWDYHEQtFBR URDWHUL

VVRXpDG/RP PPRKD S tSDGHFK QHY\SOiFt vwDBYTa D VYp

V NXW Hp Q R3VOR X B R BherzoMupdvede kS HYLVX SRSWiYN\ SR QRYé@
QDG QDEtGNRX QR G&MO HONNGPRFM|GYUDEHQt E\W$

105 2UJDQL]DpQt VWUXNWXUD (PLWHQWD

10.5.1 Emitent a Skupina Allrisk Group, a.s.

a)

b)

d)

(PLWHQW MH DNFLRYRX VSROHDpPQRKRGIEHNMW.ONOPGQtP NI
$NFLRQi L (PLWHQWD MVRX SDQ ,QJ 2QG HM 3ROiN QDU
.DEQLFH Gi@H MP® HAM 3RW FKOD VWM Q tDNMPLt D KODVRYDFtF}
QD YDOQp KURPDG (PLWHQWD SDQ -Lt 7RPDQ QDU

.UiIORYR 3ROH %UQRREDIWMHBE® MMH WDNWpPA& YODVWG
KODVRYDFtFK SUiY QD YDO/BREHRORGW ($QW@HOQWRD*DR X S
VIGOHP .RPiURYVNI D .RPiURMIriskGroh QR GiOH M

NWHYOMWWRtNHPF-Lt D KODVRYDFtFK SUiIY QDPain@Qp KUR
2QG HM 3ROIN D SDQ -Lt 7TRPDQ MVRX QHS tPéEPL NRQHF[
NDAGOLFK YODVWAQt SRGtO QD VSROHpPQRWWIWROOU
podkapitole).

(PLWHQW QHQt J]iYLVOé QD &iGQp MLMP IV SISRIHPRNRW WV [ |
DIVERSE Meridiem,D V. 9HaNHU& PDMHWHN (PLWHQWD VSRptYi Y
VSROHPQRVWL D(FHEMQW I MHOQRYMW RULHQWRYiQD QD SUF

ZG$YRGX WpWR SURSRMHQRVWL O]JH KRYR LW R HNRQ

VSROHpPpQRVWL

(PLWHQW MH VRXpiVWt 6NXSLQ\ YODVWQ Qp $OOULVN *U
DNFLRYRX VSROHPQRVW!t WR @@ R80yG00-t Pb NOD BIIHWIitGHPD X F L R (
MVRX SDQ ,QJ 2QG HNW BWRWOIN NCNWHU® MBDVRYDFtFK SUI
KURPDG $OOULVN *URXS DV D SDQ -Lt 7RPDQ NWHUE
KODVRYDFtFK SUiY QD YDOQp KURPDG $OOULVN *URXS L

$O0OULVN *URXS DV YODVWQt QiVQHGERMYPMEK QFSRE 8P
S LpHP& RVWDWQt SRGtO\ REFKRGQtFK VSROHPQRVWt MVF
NWHUi MH YH YODVWQLFWYt VSROHPQRVWL $OOULVN

"OGDMH D WDEXSIVP XO¥ BG EQD\ WAMBNXYW\QUROtQ\ AWXNRYp ]H GQH

na

adrese: https://www.seznamzpravy.cz/clanek/ekonomikanysreality-vysokeceny-dusktrh-i-v-brne

stavariby-mohli-zlevnitrika-developer239770
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https://www.seznamzpravy.cz/clanek/ekonomika-byznys-reality-vysoke-ceny-dusi-trh-i-v-brne-stavari-by-mohli-zlevnit-rika-developer-239770
https://www.seznamzpravy.cz/clanek/ekonomika-byznys-reality-vysoke-ceny-dusi-trh-i-v-brne-stavari-by-mohli-zlevnit-rika-developer-239770

Ing. Ondrej Polak Jifi Toman

50%

Allrisk Group, 0.5,

Ostatni Ostatni
akkeiondfi akkelondfi
~ Ing.Cndfej g Ondig) | 204 —
0043 mmmé Poldk 0%
i i
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Frantiiak
Harzal, 15%
Ostatni ——

ot | oiind

- Ing. Ondig]
it Poli 14

i : i .
Toman, 20% LI

VXYHGHQpPP VFKpPDWX MVRX Y\]QDpHQ\ SURFHQWHP pL ]O
NDSLWiOX NWHUp MVRX SULPiUQ YH YODVWQLFWYt $00

MHMtFK GFH LQé&BKAMSROMBARWWORVWL QHMVRX KODVRY
REFKRGQtKR SRGtOX

9é3H XYHGHQpP REFKRGQt VS RKipia® RHBRIpHaOMHisi HQ MDN
Group, a.s.®

1052 SURMHNWROHpPpQRVW (PLWHQWD

a (PLWHQW MH SRGOH ~GDM$ ]DSVDQéFK Y REFKRGQtF
QHPRYLWRVWQtFK SURMHN W $Q Y\ODOH/GXM NH PV S R O @RV W L

- $00OULVN ',9(56( OHULGLHP V U R .,y VIGOH
ORG LFH
GiOH MHQ RIDMRSRY HpQRVW
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1053 3RSLV YE]QDPQéFK GFH LQéFK VSROHpPQRVWt $OOULVN
Allrisk, a.s.

a $OOULVN DV .,y VIGOHP .RPiURYVN] D .F
VWDELOQt pHVNRX PDNOp VNRX VSROHpPQRVWt V NRPSO
ILQDQPQtKR SRUDGHQVWYt S HV URPBKOUWDD NBOEREH BRM
NOLHQWVNEé VHUYLV 5HJLRQiIOQt HGLWHOVWYt VH QDFK
NDQFHOi H MVRX SR FI8OR GHNNR VINH BRHERQIBF \WeeRHX1R
byy RWHY HQ\ SRERpPN\ QD VORYHQVNpP WUKX

5HDOLWQt ,QYHVWRUVNEé IRQG D V

by 5SHDOLWQt ,QYHVWRUVNE& IRQG D V .,y VIGOHP
3UDKD MH pHVNRX DNFLRYWROOVYORPHPQRVWL X \@ M M
QHPRYLWRVWt MHMLFK SURQiIMHP D LQYHVWRYiQt GR Y@\

10.6 Informace o trendech

a) 2G RG GDWD PH]LWtPQt ~pHWQt ]iY UN\ (PLWHQW
NWHUp E\ PRKO\ PtW Y&]QDPQé& YOLY QD MHKR Y\KOtGN\

- (PLWHQW MLa&a WpP GRNRQpPLO KUXERF IV \SBUARERK NR\E M H N

MERIDIEM avW FKWR REMHNQBIEHK HBRGOHDMHVN R QN Up W Q t F K
YL] QtaH Sotb@aRe)H Q

Fotografie p  £projekt Allrisk Meridiem, objekt A1 a A2
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- Emitent vGUXKp SRORYLQ URNSmlouy R DSRIWN\DMDQXWt SHQ &
S tSODWNX X]DY HQp GQH PHIL (PLWHQWHP D V
Meridiem, s.r.a. WpWR VSROHPQRVWL SRVN\WQXO SHQ aLweé S
YH YéalL Fak @ uvdileno kapitole 10.12 WRKRWR =iNODGQtKR SL
(PLWHQW QD ]JiNODG WpWRPFPHPORXWSRWIHPpGRYWLY$OOUI
OHULGLHP V UR SRVN\WQXO SHQ aLWé S tSODWHN YH
vroce 2023MHGQDOR R GCGPLOHGIN XYpHKRAa GORXKRGREEé |
Emitentak GDWX WRKRWR =iNODGQtKRL®O®URFSHNWX pLQt

106.1 2ZEHFQ

a (PLWHQW SURKODA&XMH A&RYR G-@DWOt NIYKBRNS FBRO BO D Y
=iNODGQtKR SURVSHNWX QHGRZOR N 4iGQp SRGVWDWQp
jeho 3 U R M HWSARFOYHP Q R VW L

b) (PLWHQW SURIGOPBRRMH SSRVOHGQtKR ILQDQpPQtKR REGREt
ILQDQpPQt ~G MK R/RRGHWODGQtKR SURVSHNWX QHQDVWD
ILQDQpPQt YENRQQRVWL VNXSLQ\

10.62 7TUHQ G\ V SRaMIDQEESRNMent)

HODYQt pLQQR}EWYRKPWVQIUIRREG Qt YEVWDYE\ QHPRYLWRYV
(PLWHQWD EXGRX S$VREEWWDWERXQ G\ VSRMHQp V

1liUSVW FHQ S L YVWXSX

a) -LA RBROQ Qt FRYLGRYéERR2ZRGPMKHON YYWRUFHDOpP X QiU X\
VWDYHE QIWMWYE& E\NO DS tpLQ Q RGFKRGHP PQRKD SUDF
QDUX&aHQtP GRGDYDWHOVNEéEFK HW ]JF$ JOREIOQtP QiUXV)
XYROQ Qt FRYLGRYéFK RSDW HQt D WDBHDRW R RYSWRKEN\RL |
XPRFQ Q ~WRNHP 5XVNp IB&HUDIHG QDQ8 NWUDKVBL QNH G U XKpl

]DpDO\ FHQ\ YH VWDYHEQLFWYOEBRIMEBRY RODHVIDIWDW
]GUD&ABMe@RtUQEP WEBRSHPpPRYDWD I@RN XWHGHQpP LQIODpPQt
PRKRX PWWOWOLY QD U$SVW FHQ VWDYHEQtFK SUDFt QD
VSRW HERYiIYDQéFK YH VWDYHEQLFWYt 9é]QDPQé YOLY (C
JY\aXMtFt VH FHOH\ GERDW WHY Np KR V Ve Brgvirok20B N BIR® G-RD G X |
PHUYHQFL WRMNEK]JLURPQtPX QiUXVWX B8 @& VANHIY HHEQN HKI ISIOI
D YEURENS$ VSRW HERYiYWUB&FKHRUH WO PBLY HRQXFWYAP 8 Y LRJ R |
0,9%*° 7HQWR QiUXVW VH QH]Gi EEW QLMDN ]JYOida" GUDPDWL
YH VWDYHEQLFWYt RGEWUIMDIXHS B R RWIRX\ MIRN X &HQ\ VV
PHUYHQFH URNX GR pHUYHQFH WHNR VRXYURDOWROWR |
Y ] t Wotaz popis rizik \kapitole2.1.2 StVP. G

SHIRUPD VWDYHEQtKR SUiYD

1 94HFKQD GDWD ]JGH XYHGHQiIi MVRX GRVWXSQp QD ZHERYp VWL
https://www.czso.cz/csu/czso/cri/indegenvyrobcucervenee2023
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https://www.czso.cz/csu/czso/cri/indexy-cen-vyrobcu-cervenec-2023

a) VURFH E\O VFKYIOHQ QRWAHVW [EY® BEQR]I$SMRRYIQ SRG |
~ D6MHGQR +MHGOR UDRWNR3LQpVW YéuD]Qp |JMHGQRG:
SRYRORYDFtKR SURFHVX D JU\FKOHQt GHYHORSPHQWX
v WpaH E\OPH SRVODQHFNRX VQ PRYQRX VFKYiOHQD W]\
QRYpKR VWDYHEQtKR ]JiNRQD S LpHP& WtPWR RGNODGFH
SURVWRU SUR S tSUDYX MHKRRY H@D B\RIMHYQY CSROR Y KQ
URN X VEKYODEBABPNRAVVQ PRYQRX D QiVOHGQ NRQWU
atosG OHQRX ~AUQMR¥Wt N $pNROLY FtOHP QRYHOL]DF
SUiYD E\OR JU\FKOLW D JMHGQRGXA4LW VWDYHQt t]JHQt
JiINRQD NURNH® $3$WR GHE RWODYGHP QD WXWR VNXWHpC
Y\ORXpLW &H VWDYHEQt ]iNRID] RHKEMEGHK D VW FPAQ pQE X G F
QRYpKR VWDYHEQtKR ]JiNRQD EXGH ¥RHKR NXS ISNRIVMAHC
SLQWHUSUHWDpPpQtPL D DSOLNDpQtPL QHMDVQRVWPL D Q
nejistotu.

Environmental, Social, and GovernafBESG)

b) % KHP URNX ~PLHECRVW Q NROLN SUIYQtFK ~SUDY WEéENDN
EUo 7D[RQRPLL XGUALWHDYOFIGO®NWIDYYWHPQ HYURSVNp
XS HV XMtFt UHSRUW QD GRVEX\GRRBYP DEY'H SRptWi L VH VW
reporting firem (CSDRY. Od roku 2023 taksou YAHFKQ\ VSROHPQRVWL V Y
]DP VWQDQFL SRYLQQ\ XYiG W SRGtO VYéFK LQYHVWLF GF

3L ILQDQFRYiQt LQYHVWLpPQtFK WUDQVDNFt NODGRX E
WUDQVSDUHQWQRVW QH]iYLVOpKR RFHQ Qt MHKRA& VRXD
Q\Qt VH @]iW VHKERDPMGPYN\ QD HQYLURQPHQWIOQ D VSF
SURMHNW\ NG\ ]JiSDGRHYURSVNp PDWN\ WX]HPVNE&FK I
ILQDQFRYiQt QHKRVSRGiIUQ&FK EXGRXR DiFQ RIQG\U SHWWL F
AWtWNHP VH VWiVDOMXpQREAGDRFREBE®E WUHQG VH SURM
GRNXPHQWDFL NGH VH ptP GiO pDVW ML REMHYKMt NOD.
ESG.

/TH WDN RpPHNiYDW &H VH Y SRP UQ NUiWNp GRE VWD
IXQJRYiQt L ORNIiOQtFK VSROHpPQRVWt S LpHP& SUiY QHF
bude vVUIiPFL XGUALWHBOQORYWLFK WE®MRBRYDQEFK REODV Wt

19L] QDS pOIQHN 0JU )UDQWLAND .R Ulitbhs®/®ww3ekravo.c&FRVNVEKBSrREl@Q D DGUH
novehaostavebnihezakonaa-zakono-jednotnemenvironmentalnirrstanoviskavysly-ve-shirce zakonu
116528.html

20D tJHQt (YURSVNpKR SDUODPHQWX D 5DG\ (8 ]JH GQH PHUYQ
XGUALWHOQE&FK LQYHVWLF D R]JP Q QD t]JHQt (8
3 QD tJHQt (YURSVNpKR SDUODPHQWX D 5DG\ (8 ]JH GQH OLVW

VRXYLVHMtFtFK V XGUALWHOQRVWt W]Y 6)'5

“7DWR VP UQLFH E\ P OD QDKUDGLW 6P UQLFL (YURSVNpPKR SDUODPHQ\
NWHURX VH P Qt VP UQLFH (8 SRNXG MGH R XYiG Qt QHILQDQpQ
UR]JPDQLWRVWL Q NWHUéPLaMiHON&GPL SRGQLN\ D VNXSLQ
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https://www.epravo.cz/top/clanky/novela-noveho-stavebniho-zakona-a-zakon-o-jednotnem-environmentalnim-stanovisku-vysly-ve-sbirce-zakonu-116528.html
https://www.epravo.cz/top/clanky/novela-noveho-stavebniho-zakona-a-zakon-o-jednotnem-environmentalnim-stanovisku-vysly-ve-sbirce-zakonu-116528.html
https://www.epravo.cz/top/clanky/novela-noveho-stavebniho-zakona-a-zakon-o-jednotnem-environmentalnim-stanovisku-vysly-ve-sbirce-zakonu-116528.html

10.6.3 Trendy natthus QHPRYLWRVWPL UH]LGHQpPQt WUK

a) EmitentaD RGY WYt YH NWHUpP S$VREt RYOLY XMt NURP F
FIANOX D GDO&atFK REFKRGQtFK YéN\Y$ WDNp WUHQG\ UH
(PLWHQW MDNR LQsYHEBWRWHSD tPECRXFYWQtN QHPRYLWRVW
WUHQG\ RYOLY XMtFt QDEtGNX D SRSWiY W{XVQDP WHEXEWH R

b) &HQ\ QHPRYLWRVWt Y YyHVNp UHSXEOLFH E\O\GQ QI ROLN O
IDNWRU\ XYHGHQEPL QtadH RGUD]LIRSE KR ¥ WX BKR W\R N XE \
vSUYQt SRORYLQ URNX QDGIiOH SRNUD pRM®@NY EUD]Qé
VH Y4DN GDIXIXQ BRORYLQ URNX REUDFHW) IN\WHQ ¥ DK P
ORNDOLWIiFK PtUQ NOHVDW QHER VH WHPSR U$VIWX ]DptC
tabulkay PH]JLURpPQtP VURY 8 RN® HVXEEMRDAE PR SNYU DMV NpPP P V\
Y\MPD .DUORY&FK 9DUBWR 2ONRRRXFRFNVREMHP QD VQtaHQR
SRSWiYNRX SR Q HoPBR RIGKRYMGIFEKWXSQRVWL K\SRWHpQtFK

Tabulkap *PHJLURPOt VURY X EANWHQY IMHRGORWOLYEFK NUDMYV

07/2023 07/2023
06/2023 07/2022

Praha 124 106 117 472 116 323 116 724 0.3 % -5.9 %
Ceské Budé&jovice 82 066 71667 70 666 71743 1.5 % -12.6 %
Brno 107 308 98 258 97 781 96 968 -0.8 % -9.6 %
Karlovy Vary 55 561 58 858 59 245 59 308 0.1 % 6,7 %
Hradec Krélové 77794 69 746 71192 70191 -1.4% -9.8 %
Liberec 61941 56 281 57 314 57 789 0.8 % -6,7 %
Ostrava 47 145 43792 44 477 44 894 0.2 % -4.8 %
Olomouc 64 960 74177 74792 76 142 1.8% 17,2 %
Pardubice 77 356 65028 65 060 65 314 0.4 % -15,6 %
Plzen 76 392 72377 71784 69 830 -2.7 % -8,6 %
Usti nad Labem 40 259 33070 32 651 32708 0.2 % -18.8 %
Jihlava 56 983 54 756 53 898 52 764 -2,1% -7.4 %
Zlin 74201 70389 70334 72677 3.3 % -2,1%

15

5 7DEXOND MH GR VMRS @dlitohix. & /GtatistiMad movitosti/bytyprodejprumernacenaza-1m2-
bytu.html
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c) 96&H XYH\GDHEER XD pLWp PtU\ SRWY U] R V@ NNKWUIHRNXS U H GNLW
vQ NWHUEBFK NUDMtFK S HGSRYtGDOL®SRNOHV FHQ QHPRY

d 3RNOHV FHQ QHPRYLWRVWt MH ]S$VREHQ [HMWHKRDFRS&DW
G$SVOBREOR NH VQtaHQt SRSWiYN\ SR K\SRWHWQERM/RY U
RSDW HQtP MH EH]JHVSRUX ]Y&d8HQt ~URNRY&FK VD]HE 3L
~Y U$ SRPIWNHP pHUYQD URNMGQi PHQWON R YtFH QHA&
~URNRY&FK SRUREQMeM 2021 98]QDP QD VQtaHQt SRSWi
K\SRWHpPQtFK ~Y UHFK P OR WDNp |S tVQ Qt ~Y URY&FK XN
3RNOHV SRSWiYN\ SR UH]JLGHQpPQtFK QHPRYLWRVWHFK E\C
FHQRYp KODGLQ\ FHQ HQHUJLt D YHANHU&FK A8LYRWOQtFK
obyvatel ptP& VH NRXS QHPRYLWRVWL p&poju\WNoQIindcl SRW Hp
sY&3H XYHGHQEéPL RSDW HQtPL y1% VWD®@.R BHRYPIQRKR |
URN X Y4ADN y1% UR]JKRGOD R JUX&HQt ~Y URYpKR XND]
EDQNRYQt UDGD y1% GRNRQFH UR]JKRGOD R VQtaHQt ]iNO
bulH WHQWR WUHQG SRNUDPRYDW O]H Y&KOHGRY RS\
QHPRYLWRVWHFK D U$VW FHQ QHPRYLWRVW't

e) 6H ]Y\4XMQHt R &Rt Wemovitost se tak ] Y & & ISBRIB W iYAN QiMHP QtP
E\GOHQt .HS|N8&HYR QiMHPQtP E\GOHQt NURP XYHGHQj
UR]JYROQ Qt NRURQDYLURY&FK RSDW HQt D V WtP VSRMH{
PVW 9 QHSRVOHGQt DG VH QD ]Y&4aHQp SRSWiYFH SR Qi
SRPHW YiOHpQeéBK UCSMIEEOtNWH t Y yHVNp UHSXEOLFH QD
DJUHVt 5XVNp IHGHUDFH D ] QLFK& WDNp YHONi piVW Y\X&

¥ 9L] QDS pOIQHN .DUROtQ\ aw X Nth¥:/pwvwi@ FeXhAmx 8@ ¢ cA BneR/Ekbndndikha
byznysreality-cenynemovitostibudoupristi-rok-klesats-najmy-to-budehorsi221333

YyOiQHN y7. G R MWSX8@weceGkBnoviny.cz/zpravy/2375436

B 'DWD DIJHQWXU\ )LQFHQW U X Pht#dsS/RunQn@rdihde®. & MW/ Si ent@iypoindex
prosinee202lsazbyrostly-nejrychlejiv-historii/
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Tabulkap +3U$P UQi FHOD |DWSHARXiI MMANVDAMV NEFK P VWHFK

Prumeérna cena pronajmu — 1 m?2/meésic

01/2023
403 2.3 %

Praha 338 400 3194 19.2 %
Ceské Budéjovice 206 220 219 224 23% 8.7 %
Brno 301 326 340 347 2.1% 153 %
Karlovy Vary 172 196 187 193 3.2% 12.2 %
Hradec Krélové 231 255 250 238 -4.8 % 3 %
Liberec 202 228 224 228 1.8 9% 129 %
Ostrava 189 200 207 203 -19% 7.4 %
Olomouc 213 231 226 232 2.7 % B.9 %
Pardubice 221 249 254 249 -2 % 2.7 %
Plzen 198 224 227 228 0.4 % 152 %
Usti nad Labem 172 186 190 185 -26 % 7.6 %
Jihlava 205 242 234 242 3.4 % 18 %
Zlin 246 232 242 254 5 9% 3.3 %
19

) -DN XND]XMH Waéhg K QHGHWNX FHQ QiMHPQtKR E\GOHQt GF
roce 2022, kdysme mohlisledovatento YEUD]Qé QiUXWDM PP NUD MV NpP P
y5 3RpiIWNHP URNX USVW FHQ ]SRPDOLO D Y XUpLWEI
FHQ QiMP$ 3 L VURYQiQt PHJLURPpQtFK KRGQRW Y&DN O]*F
YyHVNp UHSXEOLN\ VOHGRYDW FLWHOQé QiUSVW ¥HQ QiMF

P VtFL pHUYHQFL URNX Y\dat R RSURWL SUS$P UQp
Y P VtFL pHUYHQFQWM®RINGDG /DEHP GRAOR Y WRPWR REGR
FHQ\ QiMHPQpPKR R DY .DUOR¥W¥éP&RPRDUHBRM R pbL

~SOQRVW MH QXWQp XYpVW &H S HVWRAH USVW FHQ QiMF
UHNRUGQ Y\WRN&FK KRGQRW D SUR QERt SDAWHIDSIPLSSRNE
GR4A0OR NH VWDJQDFL pL PtUQpPX SRNOHVX FHQ QiMP$

B 7DEXOND GRVWXSQi QD ZHEX Uthh®/@claMyhixlcy/Fdtist@aRMWIiSiQyy Q D
pronajemprumernacenapronajmulma2mesic.html
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Tabulkap +*3U$P WFRIOD |D SURGAWHKPIDPINVEDRMY NEFK P VWHFK

Priumérna cena pronajmu — 1 m2/meésic

07/2023 07/2023
394 398 386 -3 %

Praha 384 0,5 %
Ceské Budéjovice 223 225 228 232 1.8 % 4 %
Brno 328 336 352 366 4 % 11,6 %
Karlowy Wary 193 213 219 209 -4,6 % 8,3 %
Hradec Kralové 233 234 238 249 4,6 % 6.9 %
Liberec 2317 238 245 239 -2.4% 3.5 %
Ostrava 202 210 203 209 3% 35%
Olomouc 226 244 237 234 -1.3% 3.5%
Pardubice 2B 239 246 252 2.4 % 6,3 %
Plzeri 228 230 229 240 4.8 % 5.3 %
Usti nad Labem 175 182 190 197 3.7 % 12,6 %
Jihlava 242 232 242 S -4,1 % -4,1 %
Zlin 253 252 246 257 4.5 % 1.6 %

20

g0 SRKOHGHP QD YéaH XYHGHQp VRXpDVQi VLWXDFH QD WUt
S LQidat YH VNU]H SR]JLWLYD D RWHYtUi PQRKR J[DMtPDYEé&FK
P$aH QHPRYLWRVWL YEKRGQ NRXSLW QiVORMERYWURDID{
YEKRGQ SURGDW

10.6.4 Trendy v oblastitthus NDQFHOi VNEPL SURVWRU\

EmitentsevVUIPFL VYp pLQQRVWL KRGOiI Y QRYDW WDNp SURQIMP
QD Q M EXGRX S$VREPWLWDWKHSWDHIFEH\OY VNEFK SURVWRU

COVID- D QDVWROHQpPp WUHQG\

a) Trh sNDQFHOiI VNéPL SURVWRUDPL Q\Qt RpHNiYi IOH[LELO
JPHQARYiQt SURQDMtP REEAKGHPORFE QHSRGNYtGDWHOQRVV
QD DNWXiOQt SRGtO ]DP &RFFOYIF $. BURG R MUK QP VWROL
SUiF#bmpva a WWDQFHOi tFK WDN XE&Yi SUDFRYQtFK VWRO
SRVH]HQt Y]QLNDMt VGtOHQi SUDFRYQt PtVWD 5RVWH W]
NDSDFLWRX GR &HVWL RVRE D QDRSDN VH XSRKEBWWRG Y

20 7DEXOND MH GRVWKSQOreal@ybix.@&zKiBEtMtikaemovitosti/bytypronajemprumernacena
pronajmuylm2-mesic.html
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QHHIHNWLYQ ]DEtUDMt PtVWR Y NDQFHOi VNEFK EXGRYif
Q NROLNUiIW URPQ % KHP SDQGHPLH WDNp GRAOR N Y&
PHHWLQJ$ SRUDG D VFK$]HN NWHUp QDKUDGLO\ YLG
]DP VWH) /@M E\O NODGHQ QiURN QD NYDOLWQ Mat YESRpt
S LSRMHQt D SURWR VH NDQFHOi VNp SURV&RU\ Q\Q
NRQIHUHQpPQtFK PtVWQRVWt VH &4SLpPNRYEP Y\EDYHQtP
WHFKQRORYEBHEHNXWHGHQE SUREOpPP JFHOD RGERXUDO

.DQFHOiIi VNé WUK Y %UQ

b) ORUDYVNi PHWURGKBIGEF.00NEWD® FHWOi VNEFK SEREWR&Q S L
70 ] WRKRWR MVRX NDQFHOiIi H W tG\ $ JEEYDMtFt pivw M
% 1HMNYDOLWQ Mat NDQFHOI H $8% W RFEOSRYXp MWR R E MH
NDQFHOiIi VNéFK SURVWRU 9 WRPWR RKOHGX MH %YUQR SR
GUXKX WUKX MH Y %UQ Y SRVOHGQtFK OHWHFK YéuD]Q

Vroce 202 bylyv % UQ GRNRQpPHQ\ N D Qdfoshou 33K00 /R ¥ iddd feW\ V
MH RGKDGRYIQR GRNRQpPHQt SNIRFKHRX K NERKO B1HR & HN
ma.

6H YJUSVWDMtFt SORFKRX NDQFHOi VNEFK SURVWRUS$ VH
JY\EXMtFt VH QHREVD]HQRWYWQLt N NisD NQ RYFoKKR WLVtFLOH
ASLpFH QD REODVWL Y&EMMNPK RGYE WRN Y HD KWJIKG Qt (YURS
SRPWX VWXGHQWS$ D QiVOHGQ DEVROYHQWS$ EUQ QVNEFK
OiINDGOHP SUR YHOINJP WP HIL@ti WRIGRO H WD SRR VWV VWKD X 6 HR)
SRNOHVO ]KUXED R SURSDJDFH %UQD WujBsuUDQLpt
QHGRVWDWHPQp VURYQDWHOQi P VALD PSR KND\MGDWM t ©H MKII
NDQF.pOtoPit t UDG ML GR SROVNE&*EK UHIJLRQIOQtFK P VW

DN XND]XMH Qt&H XYHGHQé& JUDI QHRE%DIHQRY WtNQOF|
WHPSHP ]JY\4XMH ML& RG URNX QD MHKRA& NRQFL QHRE
VH MHGQDOR R D QD NRQFL URNX 2023jML &

RGKDGRYDQi QHREVD]HQRVW YH Y&l

TIZE R —r

11,49 %

——— 10.3 %

9,6 %

22

227H]H REV DOHQBDXYG RV WipS/Qvuk.Rn@xce.cz/clanek/brkancelarskytrh-v-nejistote/

22 7TDEXOND MH GRYVWXS:uiwQdRta®.Czlpidithrno/brnenskykancelarskytrh-ve-znameni
nejistoty/
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$YADN L S SR]WR@)ASR/W QHREVD]HQRVWL VH QiMHPQp ]D
GUAt Y URHBEUIM P VtFQ S LpHP& SU$SP UQp QiMHPQp ]D ND
MH RFHQ QR 2P VHXU P X RVWDWQtFK EXGRY VH ©iMHPQp
11eu/m P VtpQ 1HMY W&t SRSWiYND SR SURQIMPHFK NDQF
%UQ RG ,7 ILUHP IEGDQpPQtBR] VHNWRU X

10.7 3URJQY]\ QHER RGKDG\ JLVNX

a)

(PLWHQW SURJQY]X QHER RGKDG JLVNX QHY\KRWRYLO

108 6SUIYQt tGtFt D GR]JRUpt RUJiQ\

a)

b)

d)

(PLWHQW MH DNFLRYRX VSROHPQRVWt JDORAHQRX SRC
XVSR iGiQt (PLWHQWD VH SURWR tGt SUIYHP yHVNp UHSX

tGtFtP RUJIQHP (PLWHQWBNWHUS NB\GQDLYHWERWRR HQt WR
SURVSHNWX ][DVWXSXMH (PLWHQWD tGt SRGQLNiQt D YC
YHANHUp pLOQQRVWL NWHUp QHM ViRaKoud P LMWNHIDAED S Y i YHQ F
SUDYRPRFL YDOQp KURPDG\

3 HGVWDYHQVWYR PivG&OOHRO® NWHNDRRRX YRKEHIQL QD GF
Y\KRWRYHQt WRKRWR =iNODGQtKR SURVSHNWX MVRX pOH

Paning. 2QG HM ,3IRMN5. 1979MHKR & SUDFR.\XRPti DFRGYWHWNM MH D
61700 Brno

Pan-L t 7RPBArQ22.5. 1979MHKR& SUDFRYRRIDBYWND MH D
Brno.

.RQWUROQtP RUJIQHP (PLWHQWD MH GR]J]RUpt UDGD NWHU
rady:

Pan,YDQ 0D Urir®BL K. 1974MHKR & SUDFRXYRPti DRBEYHNID MH D
Brno.

10.8.1 6W HW ]JiMP$ QD ~URYQL VSUiIYQtFK tGtFtFK D GR]JRUptF

a)

(PLWHQW SURKOBEXMMXDOLVWLFNE V\VWpP YQLW Qt VW
VWDWXWiUQtP RUJIQHP (PLWHQWD MH S HGVWDYHQVWYR
NRQWUROQtP RUJIQHP (PLWHQWD MMHRQRY Rt fUDHIDD NW H

SRKOHGHP QD VNXWHPQRVW &H pOHQRYp S HGVWDYHQV
PSABRMIMRRHOLNWX JiMP$ KD MERLYHDPYMHGQRVW RYiQt M
]JiMP$ S HG JiMP\ TRWRHQMWDNR MH D GR EXGRXFQD EX

Z 0OGDM XY HGHI\EX YQ Dt Bk Vehspace.cz/clanek/brkancelarskytrh-v-nejistote/
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QDVWDYHQtP VPOXYQtFK Y]WDK$ PH]L (PLWHQWHP D RVI
QDS VPORXYD R Y&NRQX IXQNFH

3 tSDGQp QHIJDWLYQt GRSDG\ UR]JKRGQXWt RUJiIQ$ (PLWH
REUD]X R ~pHWQLFWYt NWHUé& MH ]DML&"RYiQ QNY¥OHGQ&F
ULJLND VW HWX ]iMP$ MH H[@@dél ¥Q]LXBR PR UDRRM R BARY
=iNODGQtKR SURVSHNWX

10.8.2 SRVWXS\ GR]RUpt UDG\

a)

b)

(PLWHQW Pi ] t]HQX MHGQRPOHQQRX GR]JRUpPt UDGX NMW
S HGVWDYHQVWYD D QD XVNXWHpP RYiQt SRGQLNDWHOVN(

'R]JRUpPt UDG S tVOX&t YHANHUiI SUIYD Y UR]JVDKX REHFC
SRN\Q$ VFKYiOHQE&FK YDOQRX KURPDGRX D VWDQRY (PLV
NRQWURORYDW S L GRKOpGDFt pLQQRVWL QD YENRQ S$\
~NRO$ XOR&HQE&FK S HGVWDYHQVWYX URJKRGQXWtP YDOC
D SUIYQtFK S HGSLVS$ Y pLQQRVWL (PLWHQWD SRGQLNE
MDMHWNX MHKR SRKOHGiYHN D GOXK$ YHGHQt D SUS$NE
hromadk R YEVOHGFtFK ]iY UHFK D GRSRUXpPHQtFK Y\SO&YD
SDN S HINRXPDW iGQRX PLPR iGQRX D S tSDGQ L PH]LV
UR]G OHQt JLVNX QHER ~KUDGX JWUiW\ D SRGDW YDOQp
informovDW YDOQRX KURPDGX MHVWOLAH WR Y\&DGXMt ]JiMP
RSDW HQt ]DVWXSRYDW (PLWHQWD SURVW HGQLFWYtP V.
SURWL pOHQRYL UHVS pOHQ$P S HGVWDYHQVWYD Y t]H

'R]JRUpt UDGDWX RiNODGQtKR SURVSHNWX pOHQD yOHQ\
YDOQi KURPDGD )XQNpQt REGRWt WRKEAWER [RUHQ U G\ N
ODUAIOHN

(PLWHQW SURKOD&XMH &H VH Y VRXpDVQp GRE tGt D GI
t]HQt VSROHPQRVWL NWHUp VWDQRYt REHFQ ]iYD]Qp SU
JiNRQ b BE R REFKRGQtFK VSROHpPQRVWHRK D G
NRUSRUDFtFK Y SODWOQ pPiPIl9FQ3S U {PQWHQS HBBE VS QHGR
NRGH[ t]JHQt V®Ra@dtehGwrkniite (PLWHQW QHPi ] t]HQ Y@ERU

10.832UJDQL]DpQt VWUXNWXUD VSROHpPQRVWL

a)

DN ML& E\OR XYHGHQR Y&dH WDN YHGHQtP (PLWHQWD M
VWDWXWiUQt RUJIQ YyOHQ\ S HGVWDYHQVWYD MVRX SDQ

3DQ ,QJ 2QG HM 3ROIRFJIREIRWHGMWY ]D FRUSRUDWH ILQDC
(PLWHQWD DNYL]JLFH LQYHVWLpPpQt SOIQRYiQt D EXVLQHYV
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3DQ -Lt 7TRPDQ JRGSRYtGi |]D SUiIiYQt D VPOXYQt VWUDWHJ
SURYR]Qt IXQJRYiIQt D EDFN RIILFH SRGSRUX SURGHME
EH]JSUREOpPRYé U$VW (PLWHQWD

3 tPR VWDWXWiUQtPX RUJIQX (PLWHQWD MH SDN SRG t]HC
(PLWHQWD D SURMHNWRYp t]JHQt

(NRQRPLFNp RGG OHQt MH YHGHQR SDQHP %F )LOLSHP
HYLGHQFH S tMP$ D YEGDM$ GiOH |DML&A&"XMH NRQWUROC
RGSRYtGi |D REODVW FRQWHEROD ONRSK® UHSRUWLQJIX Y

BURMHNWRYp tJHQt SURYiGt ,QJ 'DQLHO 9D&XW 0%$ ‘i
GLYL]H VH SRGtOt QD MHMtP UR]JYRML WYRUE D ]DYiG Q
Y]G OiYiQt

=D PDQDJHPHQW VSROHpPQRVWL RGSRYtGi ,QJ OLFKDO .Ul
VWUDWHILFNp SOiIiQRYiQt NRUSRUIWQt SURFHV\ D EXVLQI
VWUDWHILFNp SOiIiQRYiQt D VP RYiQt FHOp UHDOLWQt GL°

10.9 +ODYQt DNFLRQ]|

a) $NFLRQi HP GUANRRIODVRYDFtFK SUiY QD YDDRY X GRMD Bt
RVRERX (PLWHQWD MH REGKRGKQt*VBRO HPQR V Wy

_.RPiURYVNi D .RPIURY$NFLR®UQRBUAtFt ND&Gé SR
KODVRYDFtFK SUIYHFK QD YDOSDQK,WRPR2G G (AMWVIRONVD M\
E\WHP p S D SD®QIUFH7RPDQ QDU 6RE ALFNiE\W

%tORYLFH QDG 6YLWDYRX

b) .RQHpQéPL RYOIGDMtFtPL RVREDPL (PLWHQWD MVRX SDQ
NWH t MVRX S tPéEPL NRQHpPQEéEPL YODVWQtN\ VSROHpPQRVW
DNFLt D KODVRYDFtFK SUIYHFK QD YDOQp KURPDG WpW

c) (PLWHQW QHS LMDO 4iGQi RSDW HQt SURWL JQHX®BLWt NRC
NRQHpPpQEFK RYOiIGHMGRAEKY RFRERYHQt WRKRWR =iNODGQ
(PLWHQWRYL ]QiP\ 4iGQp LQIRUPDFH R XMHGQIiQtFK NWt
kontroly nad Emitentem.

d YOHQRYp VWDWXWiUQtKR RUJIQX (PLWHQWD D MHMLFK IX
Pan,QJ 2QG HNMBRONDWXWiUQitWORIBK @HPtFK VSROHPQRVW

$OOULVN 6(59,&(6 6( ,y2

$OOULVN DV ,y2

$OOULVN $66,67$1&( &= V U R ,y2
,QYHVWPHQW )LQDQFLDO DV ,y2
$OOULVN *URXS DV ,y2

X X X X X
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e)

f)

9)

h)

$OOULVN ())(&7,9( 6( ,y2

$OOULVN (67$7( VUR ,y2

$OOULVN OHULGLHP ,QYHVWPHQW DV ,y2
&DU (IITHFWLYH VHUYLFH V U R ,y2
$OOULVN UHDOLW\ ILQDQFH DV ,y2
$00 %(1(),7 VUR ,y2

23 %\]Q\V V UR ,y2

X X X X X X X

Pan-L t 7RAVDHQ VWD W X W iUQitWORIBH @HPtFYK VSROHPQRVWHFK

$OOULVN 6(59,&(6 6( ,y2

$OOULVN ())(&7,9( 6( ,y2

$OOULVN (67$7( V UR ,y2

$OOULVN DV ,y2

Allrisk $66,67$1&( &= V U R ,y2

$OOULVN *URXS DV ,y2

&DU (IITHFWLYH VHUYLFH V U R ,y2
$OOULVN OHULGLHP ,QYHVWPHQW DV ,y2
$OOULVN UHDOLW\ ILQDQFH DV ,y2
$00 %(1(),7 VUR ,y2

X X X X X X X X X X

YOHQRYp GR]JRUpt UDG\ (PLWHQWD D MHMLFK IXQNFH YQ

Pan,YDQ 0D U@HIWD W X W iU Q t®i RQSEFEHFBR BHFIKQ RV W HF K
YOHQRYp VWDWXWiUQtKR R U JiMXQEFKNVRBFKER ®QMFH VBIR G R

Pan,QJ 2QG HMGB®RMRtO YH VSROHPQRVWHEFK

x $OOULVN $66,67$1&( &= V URRYHORENRVWL QD ]iN¢
NDSLWiOX D KODVRYDFtFK SUiYHFK

x $00 %(1(),7 VUR ,R2YHOLNRVWL QD ]iNODGQt
KODVRYDFtFK SUiYHFK

Xx 23 %\]Q\W V UR ,yR YHOLNRVWL QD ]iINODGQt|

KODVRYDFtFK SUIYHFK
Pan-L t 7TRPMIOD@VWQt SRGtO YH VSROHpPQRVWHEFK

x $OOULVN $66,67$1&( &= V URRYH®RNRVWL QD ]iN(
NDSLWiOX D KODVRYDFtFK SUiIYHFK
X $00 %(1(),7 V WR1I470R2YHOLNRVWL QD ]iINODGQt

KODVRYDFtFK SUIYHFK

YyOHQRYp GR]JRUpPpt UDG\ (P IMLB®RMKD RCE MKHRA.G KF & R/GIFOOY b Q F
Pan,YDQ 0D Un&YCDHDNY MB @R G BOGYYSROHPQRVW
6DPRWQé& (PLWHQW MHVWWDOIKGWMORFFR WSRBRPQRVWHFK
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X $OOULVN ',9(56( OHULGLHP V U R Y

10.10)LQDQpQt ~GDMH R DNWLYHFK D ]JiYD]FtFK ILQDQpQt VLW

10.10.1 +LVWR D LFFW]L. WLR®Q pQt ~GDMH (PLWHQWD

a) (PLWHQW JSUDFRYDO DXGLWRY D Q Ra2Q2H ¢ 1t droginteN X ]D R
2021 DXGLWRYDQRX ~pHWQt JiY UN X dobB1R[EWBIRE RARG OHG
PHILWtPQt ~pHWQt ]JiY UNX ] @E G R EptHRI& QBOHG\EBRWR Y H Q
Y VRXODGX V yHVNEPL ~pHWQtPL S HGSLV\

b) (PLWHQW QHQt SRYLQHQ VHVWDYRYDW NRQVROLGRYDQR
~pHWQt MHGQRWNX GOH XVWDQRYHQt + E Dt D ]JiNRQD

c) 1iVOHGXMtFt WDEXON\ REVDKXMt Y\EUDQp ILQDQpQt ~GI
aS HKOHGX R SHQ ¥@aFKXWRGEH®EFK ~pHWQtFK ]iY UHN
]JiY UN\ (PLWHQWD MVRX XYHGHQ\ QD NRQFL =iNODGQtKR

X 98ND] JLVNS$+\BUWI@p ~V&IDW H pY

3RORAND 0d1.1.2022 | 0d1.1.2021 | Od 1.1.2023| Od 1.1.2022
do 31.12.2022| do 31.12.2021] do 30.6.2023| do 30.6.202
SURYR]Qt Y
KRVSRGD -3.389 -854 -1.425 -1.138
X RozvahatY\EUDQp ~GDMH Y WLV .p
9 Ke dni Ke dni Ke dni
SRS 31.12.2022 31.12.2021 30.6.2023
yLVWEé ILQDQD
GORXKRGREDp ]i
NUIWNRGREDp iV 141.019 124.64 150.482
SHQ aQt SURYV
'ORXKRGREpPp ]i 137.528 125.377 147.330
.UIWNRGREpPp ]i 3.707 378 3.591
3HQ aQt SURYV 216 1.094 439
BRKOHGIYN\ 132.139 114.282 131.165
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x 3HQ &Qt+WREUDQp ~GDMHI &Y. $W LS 6.b )/2:

3RORA&ND Od 1.1.2022 |Od 1.1.2021 do|Od 1.1.2023 do[Od 1.1.2022
do 31.12.2022 31.12.2021 | 30.6.2023 |do 30.6.2022
yLVWé SHQ )
S SURYRJOt] 482 4.601 12.743 931
yLVWeé SHQ
Y]WDKXMt 12.150 0 0 12 800
KILQDQpPQt |
yLVWEé SHQ
Y]WDKXMt -17.857 -7.232 -12.520 -12 779
KLQYHVWLDp(

d) 3RGQLMIQ¥HQWD MH N GDWX Y\KRWRYHQt =iINODGQtKR SU
1iYD]N\

Emise Datum OURN &HONRYEé R S E—
COXKR emise Y\GDQeéFK P
QHVSODFH(
GOXKRSL\
AMI 1 6/25 | 1.4.2020 |6 %p.a. | 120.000.000,.p 1. 4. 2025

- ,6,1 GOXICR®Q35H787
- 'OXKRSLV\ MVRX QH]DMLAW Qp D QHSRG t]HQp

Datum OURN 9é3aH ML

Titul X]DY H

Splatnost

5iPFRYi VPOH

SHQ aLWEéFK ]

mezi Allrisk Group, a.s
a Allrisk Meridiem
Investment, a.s.

18.1.2022 | EH]~UFR 25.600.000,

b

1D Yeéely
Y LWH

6PORXYD R S
LQYHVWLFH [

]DMLA"RYDFt 19.4.2024

19.4.2023 | 7 %p.a. | 2.000.000, .p
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- 983H XYHGHQi ]iS$MPNLID eMPHEEAIWPEW Qt Ki30.6.2523
Y\ND]R Mé@ @ouhodobd PLiYD]N\ QésERY VSROHPQRVWL $O0OUL
as. E\OR HPLWHQWRYL SRWYU]JHQR &H YH OK$W  URNX
SRAMG\RYODFHQt

e) 'ORXKRG®MEBEEHWHN HPLWHQWD WYR t JHMP REFKRGQt S
', 9(56( OHULGLHP V UR 7HQWR SRGtO MH YH Yéal Q
OHULGLHP V UR .y VIGOHP 7\U&RYD
VSROHpPQRVW SDN (PLWHQW YODVWQt SRIREhQeaBR]HPFt|
SUR ~pH@h ]+ BkMaQok 2021 a 202E\0 RFHSRQAJRYDFt FHQ WM
YVWXSXMH GR ~pHW QKR & QRWG P\ HDWD-][HPQtKR UR]JKR(
projekt Allrisk MERIDIEM, O]H WDN G$YRGQ PtW ]D GAORH a&H PMHE® LK
EXGH ]iVDGORGNAENDAGPKR [MWMEROMHROANPQRVWL MH ]DV
SUIYHP ] t]JHQé&P YH SURVS FK 75,1,7< %$10.1D0hoto YtFH Y
=iNODGQtKR).BUR \VJRHAGMDXQt WR K RWPEISRE{DWtPQt ~pHWQt
k30.6.2023 byIGIQRKOHGQ Q SHQ BLWR FNOOBWHNDSLWIO YH °
PLO .p NWHURPWRWIBRWHPQRVWL SRVN\R GRYNYD J KW
SHQ &LWpKR S tSODWNX X]W®UDXKp GRORYLQ URNX
SRVN\WQXO GDO&t SHQ 4LWé S tSODWHN PLRPRedéNODGQt |
QD XYHGHQpPp WDN KRGQRWD GORXKRGR Hatd RhétoQDQpQ't
=iNODGQtKR SURVSHNWX.pLQt

) (PLWHQW HYLGXMH QiVOHGXMtFt SRKOHGIiIYN\ ] ~Y U$ ]D \

'‘DWXP X]DY HQt 9€&H MLY OURM. Splatnost
26.02.2020 80.500.000, . p 8,5 % 31.8.2024
14.06.2020 1.400.000, . p 8,5 % 31.8.2024
21.12.2020 3.400.000, . p 8,5 % 31.8.2024
10.06.2021 4.100.000, . p 8,5 % 31.8.2024
11.10.2021 20.800.000, . p 9,5% 31.8.2024
18.01.2022 10.000.0006, . p 10,0 % 31.8.2024
30.03.2022 5.000.000, . p 10,5 % 31.8.2024
01.07.2022 5.000.000, . p 10,5 % 31.8.2024

g OpHWQt ]iY UNMYRXWEDQGRX Y GDOA&tFK REGR®ELfOKCISR MHM
Y4HP ]IMHPRF4PpY SUDFRYQt GRE RG GR KRG N C
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.RPIURYVNI D .RPiURYV HOHNAWRD MFNy CGRGEGRAWHUQH
ZHERY p WWuali@dkiHeridieminvestment.oz V H NFFd.infestory?

10.10.2 OpHWQt ]iY UND

a) $XGLWRYDQi ~pHWQtodY. ledNeD2022 de BIG rdsince 202D XGLWRYDQi
~pHWQt ]JiY UND ]D REGREt RG OHOQPHILWERt ~[SHIM @ L QiF
]D REGREt RG 3 GQRHGQPHU¥RB XYHGHQD QD NRQFL WRKR
prospektu.

10.10.32Y HQt ~pHWQt JiY UN\

a) (PLWHQW SURKOD&XMH &H ~GDMH GOH ~pHWQt ]iY UN\ ]D
2021 D 1D REGREt RG OHGQD X® R G H@HUIBNDQ. ZoRbto
ZiINODGQtKR SURVSHNWX E\O\ RY HQ\7DoKdEoLAMRAIHFPQXKRI G}
prospektusYEURNHP AEH] YEKUDG?:

10.10.4 6RXGQt D UR]JKRGpt t]HQt

a) (PLWHQW SURKODA&AXMH &H dRGniVighp BR RN WRIGH B ROV W
~pDVWQtNHP VSUiIYQtKR VRXGQtKR DQL UR]JKRGpPtKR t]JHQ
QD ILQDQpQt VLWXDFL QHER JLVNRYRVW (PLWHQWD pL 6N
SUREtKDOR QH E Rrajéktovepl YW RO H[PQRVWL KUR]JLOR

10.10.5 96]QDPQi |P QD REFKR G QuozzeEEReitaQDQpQt

a) (PLWHQW SURKOD&XMH &4H RG GDWD Y\KRWRY&iGIQPRVOH
Ye]QDPQp |P Q pozicRHN(EEptQ.t

10.11 'RSO XMtFt ~GDMH
10.11.1 =iNODGQt NDSLWiO

a) =iINODGQt NDSLWiO (PLW.H@OWNDHpUR]IYU&HQ QD WXV$ DN
OLVWLQQpP SRGRE RIOMBHQRYEMWORBGORDSLWIO E\O Y SO

10.11.2 Stanovy

a (PLWHQW MH QRHEFIKRGQORFiQ HMVIBIt50X97S R&XIOHP D ~pHOHF
Emitenta e GRVDKRYiQt JLVNX SURVW HGQLFWYtP SRGQLND
SRGQLN@WHUE MH Y pO VWDQR)YO4§PREE QW EF KRR G X @
QHXYHGHQpP Y S tORKiIFK D& ALYWRYI\WMH® VKRR Y] WARY DV
QHE\WRY&FK SURVWRU

10.12 9é]Q D Ps@lpuvy
a) .H GQL Y\KRWRYHQt \W&sKeRWORH H{ WM EKHRXYHGHQEFK VPO
VPOXY X]DYUHPRERIEFKE MQpKR WRSRYNIQPORXY\ NWHUp E\ P
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http://www.allriskmeridieminvestment.cz/

Y]QLNX JiYDIN$ QHER QiURNX NWHUpKWRWMRO&SRGE WD W I X% S
pro VEKRSQRVW (PLWHQGUWRSWROWP]FHDQRERK SDStU$ QD ]iN
FHQQ&FK SDStU$

@) OY URYp VPORXY\ VH VSROHPQRVW!t $0OOWHNGINRBP5H6 (
QRPLQIiOQt KR GRQPWiz kapitolal0.10.1WRKRWR =iNODGQtKR SUR

(i) 5iPFRYi VPORXYD R SHQ 4LWEéFK ]JiS$MpNiFK PHaL $0OO0OU
Allrisk Group, a.s.ze dne 18.1.2022 QD ]JiNODG WpWR VPORXY\ E\C
SRVN\WWQXWD EH]YUHRPOALIiSSMBINEDSPDWQRVWt QD Yé]YX

(i) 6PORXYD R SRVN\WQXWt LQYHVWLFH D R Y\WP¥HQt |[DM
]iNODG WpWR VPORXY\ E\OD (PLWHQWRYL SRVN\WQXWD
URPQ VH VSODWQRVWt GQH

(iv)Smlouva R ~Y UX b 86 PHPLY HMSROHpPQRVWt $O0OULV
Meridiem, s.r.0,MDNR GOX&QtNHP D 75,1,7< %$1. MDNR Y LWF
2022 -HGQi VH R VW &HMQt ~Y U |DMLA"XMtFt ILQDQFRYi
-LVWLQD 4.92&/1%8j069ts SRK\EOLYRX ~URNRY RY W DJ&ERX VW
UHSR VD]EWWHNAUI MH GiR K HDQE ZHW®NRYE YEQRYV QHS H
URPRSODWQRVW ~Y UX GBDVWIiYi GQH

(V) =iVWDYQt OQPORRMBEHCGWQ RWOLY EéEveK YBRABPPRVNGEL $OOULVN
Meridiem s.r.o

smlomma R ] t]HQt JiVWDYQtKR SDQD MNMISR-®O@X 9iJQHU
22100363150000P01 ze dne 22. prosince 2022

smloma R ] t]HQt ]iVWDY Q8K parkhi Wartind Dokoupila p
22100363150000P02 ze dne 22. prosince 2022

smlowma R ] t]HQt ]JiVWDYQtKR SDQD N WRSOIYD aNUl
22100363150000P03 ze dne 22. prosince 2022

smlouva R ] t]JHQt JIVWDYQtKEnmidhiarlD N SRGtOX3 |H

dne 22. prosince 2022

UYHGHQp ]iVWDYQt VPORXY\ PDMt REGRERQb&HH®K D Y4&
SRKOHGsatdbsty sy 6a4H XYHGHQRX ~Y URYRXW QYPORKDRG
EXGRXFtFK NWHUp EXGRX Y]QLNDW GR bHLWYHQFH

(vl BPORXYD R SRVN\WQXWt SHQ &LWpKR S tSODWNX X]DY +
VSROHpPQRVWt $OOULVN ',9(6®( ]INODGLHPp WRUVP ORX Y
V SR O HAIQSR \DWERSE Meridiem, s.r.0.SRVN\WQXO SHQ &LWé& S tSC
[iNODGQt NDSLWiO YH YéalL PLO .p D YH GUXKp SR
S tSODWHN PLPR ]iNODGQt NDSLWiO YH YéaL PLO .p
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10.13 OGDMH W HWtSKRKOUDHQt ]QDOF$ D SURKOiIZHQt R MDNp

a)

b)

d)

'R WRKRWR =iNODGQtKR SURVSHNWX QHQt ]D D]JHQR SURI
jako znalec, sYeMLPNRX ]SUiY\ DXGHWRWUS JiINWIHN{PN(PLWHQWD |
]SUiIY\ 7LWR DXGLWR L E\OL b HSWU@IPRNRGPNVQPAFLK S 8 UM YN
DXGLWRUD E\O\ |[SUDFRYiQ\ QD ]iINODG &iGRVWL (PLWHQW
E\O\ ]D DJHQ\ GR =iNODGQtKR SURVSHNWX VH VRXKODVF
RVRERX QD (PLWHQWRYL QHE\O YODVW®tNHPQ\WH® QRBIE
PURSRMHQ&FK RVRE DQL QHP O QLNG\ &iGQi SUiYD VRXYI
SURSRMHQéFK RVRE $XGLWRU QHE\O ]DP VWQiQ (PLWHQYV
RGANRGQ Qt |JH VWUDQ\ (PLWHQWD DQL QHQt pOHQHP
propoMHQ&FK RVRE

Do kapitoly 2.1.2 =iNODGQtKR SURVSHNWX SRMHGQiYDMtFt R |
]D DJHQ\ LQIRUPDFH R U$VWX FHQ VWDYHEQtFK SUDFt
VWUIQNIFK yHVNpKR VWI@DpWWNVMWdzEoN D EER czs0/DiB1Xergn
vyrobcuzarik2023. Do kapitoly2.1.7 =iNODGQtKR SURVSHNWX SRMHGQiY
IDNWRUHFK E\O\ |D DJHQ\ LQIRUPDFH D SUHGLNFL YéYRMtLE
https://www.mfcr.cz/cs/rozpoctoyaolitika/makroekonomika/makroekonomicka

predikce/202D0 LQIRUPDFH R YéYRML LQIODFH GRVWXSQ
https://www.cnb.cz/cs/menoyaolitika/prognozg). Do kapitoly2.2UL]LNRYEFK IDNWRU
GiOH ]D DJHQ\ RQYBYRMEH~URNRY&é&FK VD]HE NW3OWSHRWHDPQ
GRVWXSQp QD ZHEX E Bt@QIVwWHY.b@nky.d2/GduiyNVyeairokovych
sazebhypotek!/

'R =iINODGQtKR SUPRvdRdpioIR.AIRNIBRGELVYXMtFt GHYHORSHUV
$OOULVN 0(5,',(0 ]D DJHQ\ RGND]\ QD ZHERYp VWUIQN\ KF
https://winningps.cz/stavebfima/ a na ZHERYp VWUIQN\ VNXSLQ\ ',
https://www.diverse.cz/developftas

Do kapitoly10.4.4=iNODGQtKR SURVSWNKWMXPYQQRKI&FtPYMWHQW S$V
]D DIHQ JUDI ]QiIJRU XMtFt YEYRM FHQ QHPRYLWRYV
https://www?2.deloitte.com/content/dam/Deloitte/cz/Documentskstdte/Reaindex
2Q-2023CZ.pdf* D GiFOGDMH D WOEXNONDDUROtQ\ AWXNRYp JH GCQC
GRVWXSQpKR hi@®/WvG.&EHNMHzpravy.cz/clanek/ekonordiyanysreality-
vysokecenydusttrh-i-v-brnestavariby-mohli-zlevnit-rika-developet239770

'R =iINODGQtKR SURVSHNWX E\O\ |]D DJHQ\ LQIRUPDFH R WL
VSRMN@YWDYERX D MWERWRKBRWRW-RNAD G ytKiRfondddV SHN W )
E\O\ S HY]DW\ ] pOIiQNX 0JU JUDQWLAND .RUEHOD 3k
https://www.epravo.cz/top/clanky/novet@vehastavebnihezakonaa-zakoro-
jednotnermmenvironmentalnirrstanoviskavysly-ve-sbircezakonyl16528.htm); tabulka

R SUS$P UQp FHQ QiMPS$ G R WigX/BeQl iy mixdd2/staidsEh) HV H
nemovitosti/bytyprodejprumernacenazalm2-bytu.html R GNIi]JiQR QD pOiIiQHN .D
AWXNRYp GRVW XSt@s&/wudseRr@ardz-Hrsiid.cz/clanek/ekonorviyanys
reality-cenynemovitostibudoupristi-rok-klesats-najmy-to-budehorsi221333 SR XAL W\
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https://www.czso.cz/csu/czso/cri/indexy-cen-vyrobcu-zari-2023
https://www.czso.cz/csu/czso/cri/indexy-cen-vyrobcu-zari-2023
https://www.cnb.cz/cs/menova-politika/prognoza/
https://www.banky.cz/clanky/vyvoj-urokovych-sazeb-hypotek/
https://www.banky.cz/clanky/vyvoj-urokovych-sazeb-hypotek/
https://winningps.cz/stavebni-firma/
https://www.diverse.cz/develop/o-nas
https://www2.deloitte.com/content/dam/Deloitte/cz/Documents/real-estate/Real-index-2Q-2023-CZ.pdf
https://www2.deloitte.com/content/dam/Deloitte/cz/Documents/real-estate/Real-index-2Q-2023-CZ.pdf
https://www.seznamzpravy.cz/clanek/ekonomika-byznys-reality-vysoke-ceny-dusi-trh-i-v-brne-stavari-by-mohli-zlevnit-rika-developer-239770
https://www.seznamzpravy.cz/clanek/ekonomika-byznys-reality-vysoke-ceny-dusi-trh-i-v-brne-stavari-by-mohli-zlevnit-rika-developer-239770
https://www.epravo.cz/top/clanky/novela-noveho-stavebniho-zakona-a-zakon-o-jednotnem-environmentalnim-stanovisku-vysly-ve-sbirce-zakonu-116528.html
https://www.epravo.cz/top/clanky/novela-noveho-stavebniho-zakona-a-zakon-o-jednotnem-environmentalnim-stanovisku-vysly-ve-sbirce-zakonu-116528.html
https://realitymix.cz/statistika-nemovitosti/byty-prodej-prumerna-cena-za-1m2-bytu.html
https://realitymix.cz/statistika-nemovitosti/byty-prodej-prumerna-cena-za-1m2-bytu.html
https://www.seznamzpravy.cz/clanek/ekonomika-byznys-reality-ceny-nemovitosti-budou-pristi-rok-klesat-s-najmy-to-bude-horsi-221333
https://www.seznamzpravy.cz/clanek/ekonomika-byznys-reality-ceny-nemovitosti-budou-pristi-rok-klesat-s-najmy-to-bude-horsi-221333

LQIRUPDFH R DNWXiOQt ~URNRYéEFK VD]EIFK G
https://www.ceskenoviny.cz/zpravy/2375436 S R X a L W \age@tDryV OFincentrum

Hypoindex (G RV W X S Qlpitps:@vidvw.hypoindex.cz/clanky/fincentruhypoindex
prosinee2021-sazbyrostly-nejrychlejrv-histori/ S HY]DW\ LQIRUPIDF I DXWY U
GRVWXSQ p K Rt DwihvGrenkbpade. cz/clanek/brkancelarskytrh-v-nejistotef

S HYt3bula]Qi]RU XMtFt YEYRM REVD]HQRWWILOND®@RWW X SQEF
adresehttps://www.estate.cz/premiubrno/brnenskykancelarskytrh-ve-znameni

nejistoty/) 7\WR LQIRUPDFH E\O\ S HVQ UHSURGXNRYIiIQ\ D S
PtH YH NWHUp MH VFKRSHQ WR |MLVWLW ] LQIRUPDFt ]
Y\QHFKiQ\ 4aiGQp VNXWHpPQRVWL NY$OL NWHUEéEP E\ UHSU
QHER GDMiiFt

e) 94HFKQ\ YéaH ]JPtQ Qp LQIRUPDFH E\O\' S HVQ UHSURGXNF
DY PtH YH NWHUp MH VFKRSHQ WR JMLVWLW ] LQIRUPDF
Y\QHFKiQ\ &iGQp VNXWHpPQRVWL NY$OL NWHUEHVBYp UHSU
QHER ]DYiG MtFt

10.14 3 LMHWt 'O XKRFEHRGRYiQt QD UHIXORYDQpP WUKX

a) 8UJitakv . RQHPQEFK SRGPtQNiFK SRA&iGi (PLWEHFRKRRRY IIOMH
QD UHJIJXORYDQPBR6WBKDO Blize CPP. \6 tSDG S LMHWt 'OXK
k REFKRGX QD UHJXORKBQe® QMK BXU]H &33 EXGRX
FHQQéPL SDStURBFIKMRIBWR&PQtNQD UHIJXORYDQpPP WUKX

10.15 =YH HMQ Qp GRNXPHQW\

c) 3R GREX SODWQRVWL WR K R3tarovy=HEMNiterbaGHou K Bisp&ziciR V SHN W
Kk QDKOp&REWHVH .RPIURYVNI D .RPiIiURY %WUQR Y
9:00 a 16:00

11 =GDQ Qt D GHYL]RYHVYN@ XUMHBKHE FL FH

a (PLWHQW XSR]JRU XMH &H GD RYp SUiYQt S HGSLV\ yHVN
S HGSLVVNGWIW KL E\GOLAW 90O DY WD N B YROWKIGROR. YX EMG O
RG YHVNp UHSXEOLN\ PRKRX PtW GRSDG QD S tMHP SO\Q

b) 7H[W WpWR. (PLYIQYRIOSRGPtQHN MH SRX]JH VKUQXWtP XUpL
PHVNpPKR SUiYD WENDMtFtFK VH QDE®WIORS Y\D\D VIW QL FU/H
NRPSOH[QtP VRXKUQHP Y4HFK GD RY UHOHYDQWQtFK VR
ZKOHGLVND URDHER® Q XWWKIKR SLV $

c) 7TRWR VKUQXWt QHSRSLVXMH MDNpNROL GD RYp VRXYLYV
MDNpKRNROL MLQpKR VWiIiWX QHa yHVNp UHSXEOLN\

d 7RWR VKUQXWt Y\FKi]t YEOXPQ ] SGIVWXF K \ERVEBYM® t~W
=iNODGQtKR SURVSHNWX D P$38H SRGOpKDW QiVOHGQp
'OXKRSLERSWWXpXMH DE\ VH SRUDGGOLRVEPV YSRUDBUFILY
GD RY@BFWRY SUiIYQtFK G$SVOHGFtFK QDE\Wt SURGHMH D
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https://www.ceskenoviny.cz/zpravy/2375436
https://www.hypoindex.cz/clanky/fincentrum-hypoindex-prosinec-2021-sazby-rostly-nejrychleji-v-historii/
https://www.hypoindex.cz/clanky/fincentrum-hypoindex-prosinec-2021-sazby-rostly-nejrychleji-v-historii/
https://www.remspace.cz/clanek/brno-kancelarsky-trh-v-nejistote/
https://www.estate.cz/premium-brno/brnensky-kancelarsky-trh-ve-znameni-nejistoty/
https://www.estate.cz/premium-brno/brnensky-kancelarsky-trh-ve-znameni-nejistoty/

SODWHE ~URN$ ] 'OXKRSLV$ SRGOH GD RY&FK D GHYL]F
republiceaY H VWiWHFK Y QLFK& MVRX SRWHQFLiOQt QDE\YDW
VWiIWHFK Y QLFK& YEQRV\ ] GU&HQt D SURGHMH 'OXKRSL\

9 S tSDG ]P Q\ S tVOX3QéFK SUIYQtFK S HGSLV$ QHER Mt
'OXKRSLV$ RSWXRWGHHEAP)XQtaAH Y WRPWR =iNODGQtP SU
SRVWXSRYDW GOH WDNRYpKR QRYQRIR]INDLL® X]P3RNSGiER
S HGSLV$ QHER MHMLFK Y&ENODG$ SRYLQHQ SURYpVW V
'OXKRSLV$ QHY]JQLNQH (PLVWHEWR & H Qrt PV RODIN.R/NOSRPKWIIR A
RGYRGS$ Y$pL YODXKRBQW$SBRYLQQRVW GRSOIFHW MDNpNR
QiIKUDBROBURYHGHQpP VUi&N\ pL RGYRG\

111 =GDQ Qt

1111 =GDQ Qt ~URNRYpKR YEQRVX ] 'OXKRSLVX

a)

b)

d)

3RGOH SUiIYQt ~SUDY\ ~pLQQp NH GQL Y\KRWRYHQt WRKRYV
S tMP$ SO\QRXFtFK ] 'OXKRSLVX I\][LFNp RVRE NWHUi N
Y\EtUiQD pHVNi GD VUiIa&NRX X JGURMH VD]ED WDNRYpW
StSDG RGSRY GQé |D VUiIANX GDQ X |GURMH D MH WHG
YEQRVS$ (PLWHQW VUD]t GD YH YeéalL 7XWR GD RGC
S tVOXaQpPX VSUIYFL GDQ D 90DVWQtNRYL GOXKRSLVX

RGHpWH (& G/IPX

9 S tSDG &H ~URN SO\QH SUIYQLFNp RVRE NWHUi MH |
PHVNp VWiOp SURYR]JRYQ SUIYQLENp RVRE\ NWHUi QHQt |
WDWR SUIYQLENi RVRED QHQt LQYHVWLpPQtP SRGtORYEP
SMHP VRXpiVWt MHMtKR REHFQpPKR ]JiNODGX GBQMBRBGOpK
SUIYQLFNEFK RVRE 4 8 Y Q@RHFWWLPQtKR SRGtORYpPKR QHE
YVWXSXMH ~URNRYé& YEQRV GR REHFQpPKR ]iINODGX GDQ
plaWQp SUR Y\EUDQp VXEMHNW\ NROHNW.LYQtKR LQYHVWR

OURNRYp SOXKPRILVS UHDOL]JRYDQp pHVNEP GD RYéP QHU
GDQL Y\EtUDQp VUi&NRX X ]JGURMH MHMt& VD]JED MH
GYRMtKR ]GDQ Qt QHER VP UQLFH (8 QHVWDQRYt VD]JEX Q

2VRED NWHUi Y\SOiFt ~URNRYé& S tMHP ]SUDYLGOD (PL
S tVOX&aQpPX VSUIYFL GDQ R S tMPX ~URNRYpKR FKDUDN
E\GOL&W QD ~]HPt MLQpKR pOHQVNpPKR VWiWX (YURSVNGg
SOMFH SR S tMHPFL SRADGRYDW S HGOR&HQt SDVX QHER
GDO&tFK GRNXPHQWS$ NH JMLAW Qt D RY HQGB RWHWRRRYD
LGHQWLILNDpQtKR ptVOD S tSDGQ GDWD D PtVWD QDU
LGHQWLILNDpPQt ptVOR S LG OHQR

1D ~]HPt 60RYHQVNpP UHSXEOLN\ GOH ]SNR®PRY GiOH MD
AFORYHQVNE JINRQtRPGHQDWt &H S tMP\ I\]LEFNéFK RVRE
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f)

g9)

VD]ERX UHVS VD]ERX SUR piVW ]iNODGX GDQ S H
PLQLPD 3 tMP\ SUIYQLFNé&FK RVRE MVRX YH 60RYHQVNp |

'RO-RAt YODVWQtNAHO WMKREID/RYEP UHJLGHQWHP B60RY
~URNRYE& S tMHP ] 'OXKRSLVS$ VUiaNRYaduG®d Priouvouyd QHSR
]JDPH]HQt GYRMtPX ]GDQS@GPHKI Y& IBNBYp GDQL GOH 60R
R GDQL ] S tMP$

3RGOH SUiIYQt ~SUDMKRMFRYHQNMBRRWR =iNODGQtKR SUR
S tMP$ SO\QRXFtFK | 'OXKRSLVX I\]LFNp RVRE NWHUi MH
Y\EtUiQD VORYHQVNi G.BazMaUp$MRRR XM URMHPLWHQW MH
S tSDG RGSRY GQé ]D VUiaNX GDQ X JGURMH D MH WH
YEQRVS$ (PLWHIRN HQADNPPX GD RY®P X YHH M&BHQWRYIZXWR
RGYHGH ]D 90DVWQIND GOXKRSLVX S tVOX&QpPX VSUIiYF
Y\SODFHQ ~URNRYé YEQRYSMMPER RGHpPWHQt

9 S tSDG AH ~URN SO\QH SUiIYQLFNp RVRE NWHUi MH V
~URNRYé& S tMHP VRXpiVWt MHMtKR REHFQpPKR ]JiNODGX GC
] S tMP$ SUIYQLFNéFK RMRE Y URFH

11.1.2 =GDQ Qt 3 tMPX ] SURGHMH "OXKRSLV$

a)

b)

Zisky ZSURGHMH 'OXKRSLV$ UHDOLJRYDQp SUIYQLFNRX RV
UHJLGHQWHP QHER VWiORX SUR YR IW@DRX¥ N5D RRARIEK RX © )
VYHVNp UHSXEOLFH VH ]JDKUQXMt GR REHFQpPKR ]INODGX (
SD]JERX GDOMRAS$ SUIYQLPENSGFICRMRE 8 LQYHVWLpPQtKR SRG
QHER SHQJLMQtKR IRGA)REMWH SR REHERQPKR [INODGX Gl
VQtaHQp VD]JE GDQ SODWQp SUR Y\EUDQp VXmBddHNW\ N
2024).

Zisky ZzSURGHMH 'OXKRSLVS$ UHDOL]JRYDQp I\]JLEFNRX RVREF
UHJLGHQWHP QHER VWIiORX SURYRIRYPRX RO\DRRY XHRVQH
VYHVNp UHSXEOLFH VH REHFQ ]DKUGQXMP$ R\JE RNQOKKR R M
SRGAFKMMVD]E GDQ YréspY&aLSUR piVW ]JiNODGX GDQ S
36QiVREHN SU$P BQMBRRGHMH 'OXKRSLV$ MH RVYRER]HQ
W\WR QHE\O\ [DKUQXW\ GR REFKRGQtKR PDMHWNX I\]JLENy
zprodejeFHQQEFK SHPREBUOID Y LSDGDMtFtFK QD SRGtORYp OLV
fonduvGDQpP ]GD RYDFtP REGREt FHONMHP @QHMBRHYDKZRED P
QDE\WtP D ~SODWQé&P SURGHMHP 'OXKRSLVS$ S HViKOD GR

3 tMPSJRGHMH 'OXKRSLV$ UHDOL]RYDQp pHVNEP GD RYé
od pHVNpKR GD RYpKR UHJLGHQWD QHER VWiOp SURYR]R)
XPtVW DHVNp UHSXEOLFH MVRX REHFQ S HGP WHP ]GD
zS tMP% X SUIYQLFNEFKM®&YRE SUR piVW ]iNODGX GDQ S
36QiVREHN SU$PXUQPLPNEFK RVRBL GSHVORHRYYPORXYD R
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GYRMtKR ]GDQ Qt X]DY HQi YHVNRXOUHSBKQ WIRN 8 X MVHFQ B N Y(
RG GDRtMPS$ IN]JLFNéFK RVRE YL] YéaH

d 3RNXG 'OXKRSLV\ QHMVRX SURGIiIYiIiQ\ RVRERX NWHUiI MH
(YURSVNp XQLH QHER (YURSVNpKR KRVSRGI VNpKR SURV)
0]DPH]HQt GYRMtKR ]GDQ Qt QHVWDQRYt MLQDN MH NXS}
pPRYLQHQ VUD]LW ]DMLaAW QIWBRRWR HSWYRB8MKMH 'DXKRSL
Toto]DMLaAW Qt GDQ MH ]DSRpLWDWHOQpPp QD YEVOHGQRX
nerezidentawHVNp UHSXEOLFH

e) =LVN\ | SURGHMH 'OXKRSLV$ UHDOL]JRYDQp I\]JLFNRX RVR
UHJLGHQWHP QHER VWiORX SURYR)RYFNDPXRER RYY KR/ \§ HU
BORYHQVNpP UHSXEOLFH VH REHFQ |DKUQXMt GR E &QpKR
PRGOpKDMtFtPX VD]JE GDQ YH YéalL UHVS SUR [

QiVREHMNRWQtKR PLQLPD

) =LVN\ ] SURGHMH 'OXKRSLV$ UHDOL]JRYDQp SUIYQLFNRX R
UH]JLGHQWHP MH ~URNRYEéEREHMBBKRRKNPOWEXMBMKRSRC
S tvOXaQp VD]JE GDQ ] S tMP$ SUIY@QLFNéEFK RVRE Y |

11.2 '"HYL]RYi UHJXHOYMNPHUHS XEOLFH

a) 'OXKRSLV\ MVRX WX]HPVN&PLYRBQQ®@P LD SPEE B Y HYHNDIHRXK:
UHSXEOLFH S HGP WHP GHYL]RYp UHJXODFH

b) VS tSDG NG\ S tVOX&Qi PH]JLQIiURGQt GRKRGD R RFKUDQ
YyHVNRX UHSXEOLNRX D VWiWHP MHKR& UHJLGHQWHP MH
]JDFKi]JHQt PRKRX FL]JR]JHP&Wt YODVWQtFL 'OXKRSLV$ SF
(neVWDORYtY OiZWQt ]INRQ MLQDN QD NRXSLPNQISHION&RXt SU
P QX QHER QDRSDN EH] GMAMLDRY¢&R K RAMHYKQR HLYSQ R W W N
]DSODFHQp (RUWWIHQWHFOPWQ QtP SUiIYD YODVWQtN$ 'OXK
odNRXSHQt 'OXKRSLVS$ (PLWHQWHP S tSDGQ VSODFHQRYX
ZyHVNp UHSKIEObN\pHVNp P Q

c) 1D ]iNODG ]iNRQD p 6E R NUL]JRYpP t]HQt D R
NULJRYé ]iNRQ MRH WAUIGIMKYQRX]RYpKR VWDYX QD tGLW

. SURYiG Qt YHaANHWHVNKp SOBDMWKED N\ GR ]DKUDQLpt Y|
SRVN\WRYDWHOL SODWHEQtFK VOXAHE D MHMLFK SRE

i. XNOiGiQt SHQ &4QtFK SURXWDHGENKS QD ~pW\ Y

i. SURGHM FHQQ&FK SDStU$ D IDNQLKRYDQE&FK FHQQ&FK
SWUYDOE&P SRE\W H R HYHNB RUWSCEHOAWRBY IRVA&RFE iISPRE\W H P C
VIGOHP PLPR ~]HPt yHVNp UHSXEOLN\
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iv. ] LJRYiQt YPHWNpPYUHSXEOLFHYROREIBRE\WHP QHER Vt(
~]HPt yHVNpP UHSXEOLN\ D XNOiGiQt SHQ &QtFK SURVW

V. SURYiIG Qt YHaANHUéFK SODWHE ]H ]DKUDQLpt GR yHV
SODWHEQtFK VOXAaHE D MHMLFK SRERpPNDPL

d 7\WR ]iND]\ VH QHXSODWQt QD GUALWHOH ]YOidWQtKR SR’
GREX QRX]RYPKR'R®OWKPRE&HQt ALYRWD D ]GUDYt RVRE
RSHUDFH NWHSIHRSPYBIWRR QpPX JOHSAHQt VVéRBahX SODWEH
S tVOX3QpKR SRYROHQt

12 9\PiKiQt VRXNURPRSUIYQtFK ]JiYD]N$ Y$pL (PLWHQWRYL

a) 7H[W WpWR2 MRKRWRRO =iNODG /KB R R VKWW tP XUpLW
VRXYLVORVWt pHVN&FK SUiIYQtFK S HGSLV$ W&NDMtFtFK
VSRMHQOKKRBLV\ Y$pL (PLWHQWRYL 1HQt WHG\ NRPS
UHOHYDQWQtFK VNXWHpPQRVWt

b) 7TH[W WpWR2 WIRKIRMRROFINODGR KN SRV SHINWXE VRXYLVOR
XYHGHQEéEFK QiIiURNSWIYSIHEXDMtFE SLVS$S MDNpKRNROL MLQ
republiky.

) 7TH[W WpWR WRKRMRRO¥iNOD GQUKKRI |8 J RABIFKNVBXHGSLVS ~plL
k GDWX Y\KRWRYHQt WRKRWR$AiH GB G Q pkD \W URiVOHINGVD X PP

d ,QIRUPDFH XWH/GR OI® WIRKROHR =iNODG RWRX SURE ORE W\
MDNR YAHREHFQpPFKQWRMUNPWHHLYWRNX SUiYQt WH.WMDFH [
S tVWXSQE&FK GRNXPHQWS$ (PLWHQW DQL MHKR SRUDGEFI
S HVYQRVWL QHER ~SOQRVWL LQIRUPDMW 8 B pX YOHXKHRGE VIS |
QHP OL VSRQPROMDBE® |GH XYHGHQpP D GRSRUXPXMH VH |
SUIYQtPL SRUDGFL RWIiJN\ Y\PiKiQt VRXNURPRSD&GQFFK i)
S tVOXaQpP VWiW

12.1 9\PiKiQt QIURNSNp UHSXEOLFH

a) ODMHWNRYp VSRU\ W&NDMOQAPVHS' OPRK R RIXWEL \DHHNEEtV D W R
W&NDMtFt VH MDNpKRNROL SRVWXSX S L Y\GiYiQt 'OXKF
2iGQpKR NRQNUpPWQtKR VRXGX D SRNXG EXGH UR]KRG
S tVOXAMRXGXLSUIYR YHVNp UHSXEOLN\ EXGH WDNRY@&P
SUDYLGHO XVWDQRNHQtiMNRQD p 6E REPDQVNE VR
SR]G MAatFK SGHE®IMBINY WRKR P$aH EEW SUR QDE\YDWHO!
v]DKUDQLpPpt QHERRERKIiMLW MDNpNROL t]JHQt SURWL (PL
U]DKUDQLpPQtFK VRXG$ Y\GiQt VRXGQtFK UR]JKRGQXWt SUR
UR]JKRGQXWt Y\GDQ&FK WDNRY&PL VRXG\ NWHUp MVRX ]LC
SUIYQtFK S HGSLVS
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b) VYHVNp UHSXEOLFH MH S tPR DSOLNRYDWHOQpP 1D tJ]HQt {

b ]JH GQH SURVLQFH R S tVOX4aQRVWL D X
UR]JKRGQREWDQVNEFK D REFKRGQtFKIDYtRFHFKK GHiOH MHQ
Na]iNODG 1D t]HQt MVR X RR[XIBE@V RUEFK PG QAW tYY FHF

Y\GDQi VRXGQtPRORQUYINAFK VWiWHFK (8 V Y&MLPNRX
ke N\WHUpPPX VH QDGIiOH SRXALMH WERANXHOVNK FFiti M¥P D SU
reSXEOLFH ED@R A BDGRYiIQR ]YOiZWQt t]HQt 5R]KRGQXWt

i. je-OL WDNRYp X]Q4@muMHYHMQEP SR iGNHP pQH@VNpKR
VH R X]QiQt &iGi

i. MHVWOLAH ADORRAQ@HPX tWRPQRVWL E\OR UR]JKRGQXV
QiYUK QD |]DKiMHQt t]HQt QHER MARVWRWEHBEOHP QDS F
S HGVWLKX D WDNRYéP ]S$VREHP NWHU& PX XPR
S HMGRXGHP OHGDBHYARDIFOY BiGEE RSUDYQE SURVW HG
L NGMRPX P O PRAQRVW

i. je-OL QHVOXRIWROQXWIP YME@IQRIP]Y WéP LEOWWVNP® P L
VWiV P¥ VH R X]QiQt aiGi

iv. jeeOL QHVOXPLEWMEH WRIKRGQXWtP NWONRD [EOGIR VN G
VWiW QHER YHt]W GWHJHPWEPLE VWUDQDPL D SUR WH
G tY Mt UR]JKRGQXWt VSO XMH SRGPOGINV K pRE WVQW
vQ P& VH R XiGiQ

v. vGDO&tFK QD t]JHQtP VWDQRYHQéFK S tSDGHFK

) VS tSDGHFK NG\ YHVNi UHKSMHE@/IENDVDWHROPLWPR pOHQV
PHJLQIURGQt VPORXYX R X]QiQt D YENRQX VRXGQtFK UR,
UR]JKRGQXWt WDNRYpKR VWiWX S tVOXaQéPL XVWDQRY
3 heexistent. WDNRYp VPORXY\ PRKRX EéW URJKRGQXWt FL]t
VYHVNp UHSXEOLFH ]D SRGPtQHN VWDQRYHQE&FK ]JiNRQHP
SUIYX VRXNURPpPP YH ]Q Qt SRI&ZMPSEFK S HGSLVS$ GiOH N

d 3RGOH =036 SODWt &H UR]JKRGQXWt VRXGS$ FLJtKR VWiW
0 SUIYHFK D SRYLQQRVWHFK R NWHU&FK E\ SRGOH MHMLF
VYHVNp UHSXEOLFH VRXG\ VWHMQ MDNR FL]t StRXGQt VP1
VW FKWR Y FHFIFL]GiOR]HWRIGEDAW{YNp UHSXEOLFH ~pLQQR
QDE\OD SRGOH SRWYUJHQt S tVOXaQpkR LF XX R PpHQXE B
RUJIQ\ YH HMQp PRFL &LJt VRXGQt UR]JKRGQXWit MVRX
S tVOXaQéPL pHVNEPL RUJIQ\ QLFPpQ H[LVWXMt MLVWp
X]QDW D Y\NRQDW D WR MHVWOL&H

I Y F QiOHat GR YéEOXpQp SUDYRPRFL pHVNéFK VRXG$
EEW SURYHGHQR X aiGQpKR RUJIQX FL]JtKR VWiWX N
PHVNEFK VRXG$ SRXALOR QD SRVRX]HQt SUDYRPRFL

106



t]HQt SURWL Q PXa FL]t UR]JKRGQXWt VP XMH SUDY
podrobil;

i R WpPA&H SUiIYQtP SRP UX VH YHGH t]JHQt X pHVNpKR V
G tYH QH& E\OR ]DRLVIH@RFPE]BWMRYY\GIiQR UR]JKRGQX
X]QiQt VH QDYUKXMH

il. R WpPAaH SUiIYQtP SRP UX E\OR pHVNéP VRXGHP Y\Gi
nebo byleliv yHVNp UHSXEOLFH MLA& X]QiQR SUDYRPRFQp
VWiW X

V. ~pDVWQtNX tJHQt Y$pL Q PXA Pi EEW UR]JKRGQXWt X
FL]JtKR RUJIQX PR&A&QRVW iGQ VH ~pDVWQXLGR WMpPHQ F
S HGYROiIQt QHER QiYUK QD JDKiMHQt t]HQt

v. X]QiQt E\ VH ]JMHYQ S tpLOR YH HMQpPX SR iGNX QH
Y]iMHPQRVW VH QHY\&DGRMHKH URHKRG XMWt SURWL V\
YyHVNp UHSXEOLN\ QHER pHVNp SUIYQLFNp RVRE

KS HNi&FH XYHGH@pVSR®S IKOPEOH MHQ MHVWOLAH VH M
Y$pL Q PX& Pi EéW FL]t URJKRGQXWt X]QiQR 7RWp& SO
pod ptVGEHR OHGD&H MH MHMLFK H[LVWHQFH RUJiQX UR]KR

OLQLVWHUVWYR VSUDYHGOQRVWL SRVN\WQH VRXGX QD N
FLItKR VWIiWX

8]QiQt FL]tKR URIKMISBWNWRYEFK Y FHFK VH QHY\VORYXMH ]
UR]JKRGQXWt MH X]QiQR WtP &H RHRXE RKDEGCOH HMDI RF
0 URJKRGQXWt pHVNpPKR RUJIQX YH HMQp PRFL

1D ]JiNODG FL]tKRPDRMKHRGIBXWEKRY FHFK NWHUp VSO XMFE
SRGOH =036 OJ&4NROQ VGRMRWR UR]JKRGQXWt UR]JKRGQXWtF
W HED RG$YRGQLW
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13 OpHWQt YEND]\
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ZPRAVA NEZAVISLEHO
AUDITORA

pro akcionare spolecnosti

Allrisk Meridiem Investment, a.s.
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o auditu ucetni zavérky
k 31. prosinci 2022
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Vyrok auditora

Provedli jsme audit pfiloZené ucetni zavérky spole¢nosti Allrisk Meridiem Investment, a.s.
(dale také ,.Spolecnost™) sestavené na zdkladé Ceskych ucetnich predpisti, kterd se sklada z
rozvahy k 31. 12. 2022, vykazu zisku a ztrity, pfehledu o penéznich tocich za rok konéici 31.
12. 2022 a ptilohy této ticetni zavérky, kterd obsahuje popis pouzitych podstatnych ucetnich
metod a dalii vysvétlujici informace. Udaje o Spole¢nosti jsou uvedeny na strang &. 1. piflohy
této ucetni zaverky.

Podle naSeho nazoru ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv
spolecnosti Allrisk Meridiem Investment, a.s. k 31. 12. 2022 a nakladia a vynosi a
vysledku jejiho hospodaieni a penéznich toki za rok kondici 31. 12. 2022 v souladu
s ¢eskymi ucetnimi piedpisy.

Zdklad pro vyrok

Audit jsme provedli v souladu se zdkonem o auditorech a standardy Komory auditorii Ceské
republiky pro audit, kterymi jsou mezindrodni standardy pro audit (ISA), pfipadné€ doplnéné a
upravené souvisejicimi aplikacnimi doloZkami. Nase odpovédnost stanovena témito predpisy
je podrobnéji popsana v oddilu Odpovédnost auditora za audit tcetni zavérky. V souladu se
zdkonem o auditorech a Etickym kodexem piijatym Komorou auditorti Ceské republiky jsme
na Spolecnosti nezdvisli a splnili jsme i dal$i etické povinnosti vyplyvajici z uvedenych
predpisti. Domnivdme se, Ze diikazni informace, které jsme shromazdili, poskytuji dostatecny
a vhodny zdklad pro vyjadieni naseho vyroku.

Jiné skutecnosti
Srovnavaci ucetni zdvérka k 31. 12. 2021 nebyla auditovana.

Ostatni informace uvedené ve vyrocni zprdvé

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zdkona o auditorech informace uvedené
ve vyro¢ni zpravé mimo ucetni zadvérku a nasi zpravu auditora. Za ostatni informace odpovida
pfedstavenstvo Spole¢nosti.

Nas vyrok k ucetni zavérce se k ostatnim informacim nevztahuje. Presto je vSak soucasti
naSich povinnosti souvisejicich s ovéfenim ucetni zaveérky sezndmeni se s ostatnimi
informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném (materidlnim)
nesouladu s ucetni zavérkou ¢i s naSimi znalostmi o ucetni jednotce ziskanymi b&hem
ovéiovani ucetni zavérky nebo zda se jinak tyto informace nejevi jako vyznamné (materialn¢)
nespravné. Také posuzujeme, zda ostatni informace byly ve vech vyznamnych (materidlnich)
ohledech vypracovdny v souladu s pfislusnymi pradvnimi predpisy. Timto posouzenim se
rozumi, zda ostatni informace spliiuji poZadavky pravnich pfedpisii na formdlni naleZitosti a
postup vypracovani ostatnich informaci v kontextu vyznamnosti (materiality), tj. zda piipadné
nedodrzeni uvedenych pozadavkl by bylo zpisobilé ovlivnit dsudek Cinény na zdkladé
ostatnich informaci.
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Na zéklad¢ provedenych postupll, do miry, jiz dokdZeme posoudit, uvadime, ze

e ostatni informace, které popisuji skutecnosti, jeZ jsou téz predmétem zobrazeni v ucetni
zavérce, jsou ve vSech vyznamnych (materidlnich) ohledech v souladu s tcetni zdvérkou a

e ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Dale jsme povinni uvést, zda na zdkladé poznatki a povédomi o Spole¢nosti, k nimZ jsme

dospéli pfi provadéni auditu, ostatni informace neobsahuji vyznamné (materidlni) vécné

nespravnosti. V rdmci uvedenych postupll jsme v obdrZzenych ostatnich informacich zadné

vyznamné (materidlni) vécné nespravnosti nezjistili

Odpovédnost predstavenstva a dozordi rady Spolecnosti za vcetni zdvérku

Predstavenstvo Spole¢nosti odpovida za sestaveni tcetni zavérky podavajici vérny a poctivy
obraz v souladu s Ceskymi ucCetnimi predpisy, a za takovy vnitini kontrolni systém, ktery
povaZuje za nezbytny pro sestaveni ucetni zavérky tak, aby neobsahovala vyznamné
(materidlni) nespravnosti zptsobené podvodem nebo chybou.

Pfi sestavovani uletni zdvérky je predstavenstvo SpoleCnosti povinno posoudit, zda je
Spole¢nost schopna nepfetrzité€ trvat, a pokud je to relevantni, popsat v piiloze tcetni zavérky
zalezitosti tykajici se jejiho nepfetrzitého trvani a pouZiti pfedpokladu nepfretrzitého trvani pii
sestaveni ucetni zavérky, s vyjimkou pfipadd, kdy predstavenstvo planuje zruSeni Spole¢nosti
nebo ukonéeni jeji ¢innosti, resp. kdy nem4d jinou redlnou moznost nez tak ucinit.

Za dohled nad procesem ucetniho vykaznictvi ve Spolecnosti odpovidd dozor¢i rada.
Odpovédnost auditora za audit ucetni zdvérky

Nasim cilem je ziskat pfiméfenou jistotu, Ze ucetni zavérka jako celek neobsahuje vyznamnou
(materidlni) nespravnost zplsobenou podvodem nebo chybou a vydat zprdvu auditora
obsahujici nd$ vyrok. Pfiméfena mira jistoty je velkd mira jistoty, nicmén€ neni zdrukou, Ze
audit provedeny v souladu s vySe uvedenymi predpisy ve vsSech piipadech v ucetni zavérce
odhali pfipadnou existujici vyznamnou (materidlni) nespravnost. Nespravnosti mohou vznikat
v disledku podvodii nebo chyb a povazuji se za vyznamné (materidlni), pokud lze redlné
pfedpokladat, Ze by jednotliv€ nebo v souhrnu mohly ovlivnit ekonomickd rozhodnuti, kterd
uzivatelé ucetni zaveérky na jejim zdkladé pfijmou.

Pfi provadéni auditu v souladu s vySe uvedenymi predpisy je naSi povinnosti uplatfiovat
be¢hem celého auditu odborny udsudek a zachovavat profesni skepticismus. Ddle je nasi
povinnosti:

e Identifikovat a vyhodnotit rizika vyznamné (materidlni) nesprdavnosti ucetni zavérky
zpuisobené podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na
tato rizika a ziskat dostate¢né a vhodné dikazni informace, abychom na jejich zakladé
mohli vyjadfit vyrok. Riziko, Ze neodhalime vyznamnou (materidlni) nespravnost, k niz
doslo v disledku podvodu, je vétsi nez riziko neodhaleni vyznamné (materidlni)
nespravnosti zplsobené chybou, protoze soudsti podvodu mohou byt tajné dohody
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(koluze), falSovani, dmyslnd opomenuti, nepravdiva prohlaseni nebo obchazeni vnitinich
kontrol.

e Seznimit se s vnitinim kontrolnim systémem Spole¢nosti relevantnim pro audit v
takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné s ohledem na
dané okolnosti, nikoli abychom mohli vyjadfit ndzor na ucinnost jejtho vnitfniho
kontrolniho systému.

e Posoudit vhodnost pouzitych ucetnich pravidel, pfiméfenost provedenych ucetnich
odhadt a informace, které v této souvislosti predstavenstvo Spole¢nosti uvedl v piiloze
ucetni zavérky.

e Posoudit vhodnost pouZiti pfedpokladu nepfetrzitého trvani pii sestaveni ucetni zavérky
predstavenstvem a to, zda s ohledem na shromdzdéné dilkazni informace existuje
vyznamnd (materidlni) nejistota vyplyvajici z udélosti nebo podminek, které mohou
vyznamné zpochybnit schopnost Spole€nosti nepietrzit€ trvat. Jestlize dojdeme k zdvéru,
Ze takova vyznamna (materidlni) nejistota existuje, je naSi povinnosti upozornit v nasi
zpravé na informace uvedené v této souvislosti v piiloze dcetni zavérky, a pokud tyto
informace nejsou dostatecné, vyjadrit modifikovany vyrok. NaSe zavéry tykajici se
schopnosti SpoleCnosti nepfetrzit¢ trvat vychdzeji z diikaznich informaci, které jsme
ziskali do data nasi zpravy. Nicméné budouci udalosti nebo podminky mohou vést k
tomu, Ze Spolecnost ztrati schopnost neptetrzité trvat.

e Vyhodnotit celkovou prezentaci, ¢lenéni a obsah Gcetni zavérky, vCetné piilohy, a dile to,
zda ucetni zavérka zobrazuje podkladové transakce a uddlosti zpisobem, ktery vede k
veérnému zobrazeni.

Nasi povinnosti je informovat predstavenstvo mimo jiné o planovaném rozsahu a nacasovani

auditu a o vyznamnych zjisténich, kterd jsme v jeho pribéhu ucinili, véetné zjisténych
vyznamnych nedostatkd ve vnitfnim kontrolnim systému.

Jméno a sidlo auditora:

BETA Audit spol. s r.0. Auditor:
se sidlem Brno, Palackého tiida 159 Ing. Zdenék Olexa
evidenéni ¢islo auditorské spole¢nosti 222 statutarni auditor odpovédny za audit,

na jehoz zakladé byla zpracovana tato
zprava nezavislého auditora

7 M7

evidenéni ¢islo statutarniho auditora 2435

Datum vypracovani zpravy: 29. 9. 2023
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Nejsou.

SRGVWDWQp ]JP Q\ ]S$VREX RFH RYiQt SRVWXS$ RGSLVRYI
S HGFKi]JHMtFtPX ~pHWQtPX REGREt
Nejsou.

=S$VRE VWDQRYHQt RSUDYQéFK SRORAHN N PDMHWNX ]G
RSUDYQéFK SRORA&HN

"OH tfnedly vroce 2022natvo HQ\ RSUDYQp SRORAN\

'"OH Tnebylyvroce D22 QDWYR FHLDYQp SRORAN\

=S$VRE VHUMMRMEGK SOiQ$ SURP CMRWKRGREWRYDQé YH
W tG D SRXaLWp RGSLVRYp PHWRG\ S L VWDQRYHQt RGES
6SROHPQRVW QHPi aiGQé RGHSLVRYDQé GORXKRGREé PDM

=S$VRE XSODWQ Q& S L S HSRpWX ~GDMR QXF LXSFKD W @ iF K
NXU]$ y1% MDNR DNWXiDRUFE WIXSHBEBAOKR WHUPtQ$ MHMLF
3UR S HSRpHW PDMHWNX DFLMDPNG YORi®HMNGEK PY¥ QX MH
kRNDPAXMNXWHPQ Qt ~pHW GLKIRE K X BIHEMDZ WP WIR NXU]JHP VH
URJXR®P QQé NXU] GHYL]RY pKRvWEHRXXYWNCONVHP@EW] BYE D G X
zisky a] WUIWQLNDMtFt S L ~KUDGiIFK VH ~pWXM8) B8RGOH SR
Y & Q R(66D).

=S$VRE VWDQRYHQt UHIiOQp KRGQRW)\ X &oDat¥ENX D i
JiNRQHP RFH XMt UHIiOQRX KRGQRWRX ]P Q\ UHiOQp K
]D~pWRYiQt

1HE\OR SRXA4LWR RFH RYiQt UHIOQRX KRGQRWRX



'23/ 8-E&E ,1)250%&( . 52=9%$=( $ 9¢é.$=8 =.6.8 $ =75E7<

+PRWQé& D QHKPRWQé& PDMHWHN

D 3URQIMHP PDMHWN X
6SROHRERVEORXKRGREEéE KPRWQé PDMHWHN

b) 5R]SLV KPRWQpKR PDMHWNOZ2 NOMWHBEEOQMHVNVDYQtP SUiIYHP
Y FQéP E HPHQHP V XYHGHQtP SRYDK\ D IRUP\ WRKRWR |]LC

QHQt
2 3RKOHGIiYN\

a)6RXKUQQi YéAH SRKOKISGNY NS ODRIRZRVWL N

3RKOHGiYN\ SR V WLV .p
- GR GQS$ 999
- QDG GQ$ 0

b) 3BRKOHGIOKN$WRX VSODWQRVWL GHO&dt QH&a OHW
nejsou
F 3RKOHGiIYN\REBKRGRW Qt RFHQ Qp UHIOQRX KRGQRWR
nejsal
3. =iYD]N\

D 6RXKUQQi Y&éBR JOKBMWSVSODWQRVWL N

=iYD]N\ SR VSODV WLV .p
- GR GQS$ 0
- QDG GQ$ 0

E =iYD]RKYWRX VESODWIQRMEL OHW
Nejsou

c) =iYD]N\ NU\Wp SRGOH ]JiVWDYQtKR SUIYDRXRWR GH LR \8 RML
k 31.12.202.
Nejsou

d) =iYD]NQHSHQ 4Qt L SHQ 34Qt ~@HWS hF\RY® DR HEEYK
31.12.202 QDS JiUXN\ ILQDQpQt OHDVLQJ
6SROHPQRDWIQERP OD JiYD]NPHOMAYF\EHQp VY

H %DQNRYQt ~Y U\ D S$MpN\
6SROHEPRY\WEQp EDQNRYQt ~Y U\ D S$MpN\

| 964H VSODWQéFK ]JiYDIN$ SRMLVWQpKR QD VRFLiIiOQt ]DEH
SROLWLNX ]DP VWQDQRVWL



6SROHQPERVWIGQp ]iYD]N\

J 963H VSODWQEé&FK ]JiYD]JN$ YH HMQpKR JGUDYRWQtKR SRML:
6SROHPERVWIGQp JiYD]N\

K 9é3lWLGRYDQéFK GD RYEFK QHGRSODWNS$ X PtVWQ S tVOX
6SROHPQRVW Pi XKUD]JHQ\ YAHFKQ\ VSODWQp GD RYp SRYL

VRVWDWQtFK ]iYD]FtFK MH GiOH HYLGRYiQD S$MpND RG PDW
WLV .p NWHRFBE\OD EH]~URDpQi

96]QDPQRX piMWINEXFX MH H P LVdbjem@I2&d6ts ViHtyto
]JiYD]N\ MVRX 04R@BDWQp Y

4. 1i]JHY ~pHWQt MHGQRWN\ NWHUi VHVWDYXMH NRQVROLGRY
OpHWQt MHGQRWND QHSRGOpKi NRQVROLGDFL

5. 5R]G OHQt JLVNX ]S$VRE ~KUDG\ [WUiIW\ S HGFKR]tKR ~pH
UR]G OHQt JLVNX E 8QpKR ~pHWQtKR REGREt
Zisk EXGH SRQHFKiQ YH VSROHPQRVWL MDNR QHUR]G OHQé

6. =iVRE\
Nejsou.

7. 9éQRWWHUp MVRX PLPR iGQp VYéP REMHPHP QHER S$YRG

98QRVRYEé ~pHW OpWRYDQp RSHUL
662 OURNRYp YEQRV\

96]QDPQp XGiORVWL NWHUp VH VWDO\ PH]L UR]JYDKRY&P
~pHWQt ]iY UN\

x1D ~pHWQt MHGQRWNX QHPi 4iGQé& QHJDWLYQt YOLY V
S HGSRNOiIGiPH QHS HWUALWp IXQJRYiQt VSROHPQRVW

Datum : 24.42023

LK KK KKK KL

YOHQHGVWDYHQVWYD



13.3 OH]LWt@RDXGLWRNWQi JEMitthkt]D REGREt RG 3dOHGQD
PHUY@D

111



9éND] JLVNX D JWUiIW\ YH GUXKRYpP 2EFKRGQt ILUPD QHER MLQé Qi]

pOHQ Qt SRGOH 3 tORK\ p  Y\KOiaN\ p 6E 9é.$= = 6.8 $ =75
$OOULVN OHULGLHP
Y SOQpP U
OpHWQt MHGQRWND GRUXpt 6tGOR QHER E\GOLAW ~pHWQt MHGQRWN\D PtVW!|
~pHWQt ]iY UNX VRXpDVQ NH GQL
V GRUXpHQtP GD RYpKR S L]QiQt]D GD ] S tMP$ Y FHOéEFK W
.RPIURYVNI
[S tVOX&QpPX ILQDQpQtPX~ DGX %UOI
5R | 0 Vt A
ptVOR 6NXWHPQRVW Y ~pHWQ{F
2]QDpHQt 7(;7 iG
D E F
$ 9éNRQRYi VSRW HED 6RXpHW $ as
$ 60 XAE\
' 2VREQt QiNODG\ 6RXPHW Dla *

' 0]JGRYp QINODG\

) 2VWDWQt SURYR]Qt QiNODG\ 6RXpHW ) Dha )

) 'DQ D SRSODWN\

BURYR]Qt YEVOHGHN KRVSRGD HQt ) . $ % & ' ( )
9, 98QRVRYp ~URN\ D SRGREQp Y&QRV\ 6RXpHW 9, ha 9
9, 98QRVRYp ~URN\ D SRGREQp YéQRV\ + RYOIGDQi QHER RYOIGDMtFt RVRED
- 1iINODGRYp ~URN\ D SRGREQp QiNODG\ 6RXpHW - Da -

- 2VWDWQt QINODGRYp ~URN\ D SRGREQpP QiNODG\

2VWDWQt ILQDQpQt QINODG\

J)LQDQpQt YEVOHGHN KRVSRGD HQt ,9 * 9 + 9, 1 9

9éVOHGHN KRVSRGD HQt S HG ]GDQ QtP

/ D ]S tMP$ 6RXpHW / Da /

/ 'D ] StMP$ VSODWQIi

98VOHGHN KRVSRGD HQt SR ]JGDQ Qt /

9éVOHGHN KRVSRGD HQt]D ~pHWQt REGREt Y
yLVWé REUDW ]D ~pHWQt REGREt ) h .9 9 9, 9.,
6HVWDYHQR GQH 3RGSLVRYEé Ji]QDP VWDWXWIiUQtKR RUJIQX ~pHWR!

QHER SRGSLVRYé Y]RU I\][LFNp RVRE\ NWHUi MH

N

3UiYQt IRUPD ~pHWQt MHGQRWN\ 3 HGP W SRGQLNIiQt 3R]Q




5R]YDKD SRGOH 3 tORK\ p
Y\KOiaN\ p 6E

52=9%+ 2EFKRGQt ILUPD QHER MLQé& QiJHY ~pHWQt MHGQRWN\

Y SOQpP U $OOULVN OHULGLHP ,QYHVWPHQW D V

OpHWQt MHGQRWND GRUXpt
~pHWQt ]JiY UNX VRXpDVQ

V GRUXpPHQtP GD RYpKR S L]QiQt]D GD ] S tMPS$

6tGOR QHER E\GOL&W ~pHWQt MHGQRWN\D PtVWR SRGQLNiQt OL&t OL VH RG E\GOLaw

NH GQL
Y FHO&FK W

.RPiIURYVNIi
[S tVOX&aQpPX ILQDQPQtPX~ DGX %UQ
5R 10Vt \
bt i % aQp ~pHWQt REGREt [0OLQXOp ~p| REGREt
2]QDpHQt $.7.9
% U XWWR .RUHNFH 1HWWR 1HWWR|
D E F

$.7,98% &(/.(0 6RXpHW $| D&
% 6WiOi DNWLYD 6RXpHW % ,| Dal% ,,,
% .., "ORXKRGRE& ILQDQpQt PDMHWHN 6RXpHW ,,, pal,,,
% ., 3RGtO\ + RYOIGDQi QHER RYOIGDMtFt RVRED
& 2E 4Qi DNWLYD 6RXpHW & , [D&A R ,9
& 3RKOHGIiYN\ 6RXpHW ,, [ Dal,,
&, "ORXKRGREpP SRKOHGIiYN\
&, 3RKOHGiIYN\ £ RVWDWQt
&, -LQp SRKOHGIYN\
&, _UIWNRGREpP SRKOHGIiYN\
&, 3RKOHGiIYN\ £ RVWDWQt
&, -LQp SRKOHGIYN\
& ,9 3HQ 4Qt SURVW HGN\ 6RXpHW ,9 [Da]9
& ,9 3HQ aQt SURVW HGN\ Y SRNODGQ
& ,9 3HQ aQt SURVW HGN\ QD ~pWHFK

yDVRYp URJOL&HQt DNWLY 6RXpHW ' pa -’

1iNODG\ S tawWtFK REGREt

3$6,9% &(/.(0 6RXpPHW $ D&
$ 90DVWQt NDSLWiO 6RXPHW $ , 04 $]9,
s, =iINODGQt NDSLWiO 6RXpHW , [pa,
$ =iINODGQt NDSLWiO
$ .9 96VOHGHN KRVSRGD HQt PLQXO&FK OHW 6RXpHW ,9 Ha g
$,9 THUR]G OHQE JLVN QHER QHXKUDJHQI JWUIWD PLQXOE&FK OHW
$ 9 96VOHGHN KRVSRGD HQt E 4QpKR ~pPHWQIKR REGREL
% & &L]t JGURMH 6RXPHW %| &
& =iYDIN\ 6RXPHW & , Da &,
g, "ORXKRGREpP JiYD]N\ 6RXpHW , [pa,
&, 9\GDQp GOXKRSLV\

&, 2VWDWQt GOXKRSLV\

&, =iYDIN\ * RYOIGDQi QHER RYOIGDMtFt RVRED

&, =iYDIN\ * RVWDWQt

&, “LQp JiYDIN\

& . "UIWNRGREpP JiYD]N\ 6RXpHW ,, D&,
&, =iYDIN\ ]| REFKRGQ(FK Y]WDK$

&, "UIWNRGREp VP QN\ N ~KUDG

&, =iYDIN\ RVWDWQt

&, =iYDIN\ N |DP VWQDQFS$P

&, 6WiW * GD RYp JIYDIN\ D GRWDFH

&, "RKDGQp ~pW\ SDVLYQt

&, “LQp JiYDIN\

} YDVRYp URJOLAHQt SDVLY 6RXpHW ' DJg °
' 96GDMH S taWtFK REGREL

6HVWDYHQR GQH 3RGSLVRY& ]i]QDP VWDWXWiUQtKR RUJIQX ~pHWQt MHGQRWN\

QHER SRGSLVRY& Y]JRU I\]JLFNp RVRE\ NWHUi MH ~pHWQt MHGQRWNRX

3UiYQt IRUPD ~pHWQt MHGQRWN\ 3 HGP W SRGQLNIiQt 3R]Q




3 (+/(" 2 3(1 4a1E&+
7T28E&+ &%$6+ )/2:

REGREt N

Y WLVt

$OOULVN OHULGLHP

.RPIURYVNI

D

Y

%\

2EGRE

2EGRE

w

3RPIWHPQt VWDY SHQ &QtFK SURVW HGN$ D SHQ AQtFK HNYLYDOHQ

3HQ &Qt WRN\ ] KODYQt YEG OHpQp pPLQQRVWL SURYR]Qt pLQQRVW

9VOHGHN KRVSRGD HQt S HG ]GDQ QtP

OSUDY\ R QHSHQ &Qt RSHUDFH

2GSLV\ VWiOéFK DNWLY

=P QD VWDYX RSUDYQéFK SROR&HN D UH]JHUY

=LVN JWUiIWD ] SURGHMH VWiOéFK DNWLY

96QRV\ ] SRGtOS$ QD JLVNX

1iNODGRYp D YEQRVRYp ~URN\

2SUDY\ R RVWDWQt QHSHQ aQt RSHUDFH

YyLVWé SURYR]Qt SHQ 4Qt WRN S HG ]P QDPL SUDFRYQtKR NDSLWiOX

=P QD VWDYX SUDFRYQtKR NDSLWiOX

=P QD VWDYX SRKOHGiIYHN D pDVRYpKR UR]JOL&HQt DNWLY

=P QD VWDVYX ]iYD]N$ D pDVRYpKR URJOLAHQt SDVtY

=P QD VWDYX JiVRE

=P QD VWDYX NUIWNRGREpPKR ILQDQpPQtKR PDMHWNX

YyLVWé SURYR]Qt SHQ aQt WRN S HG |GDQ QtP

9\SODFHQp ~URN\

3 LMDWp ~URN\

=DSODFHQIi GD ] S tMP$ |D E A&QRX PLQQRVW

H PP PP PP PP R BB R R R|R(R|AR[A| 1

3 LMDWp SRGtO\ QD JLVNX

YLVWé SHQ &4Qt WRN ] SURYR]Qt pLQQRVWL

3HQ 4Qt WRN\ | LQYHVWLPQt pPLQQRVWL

9éGDMH VSRMHQpP V QDE\WtP VWiOéFK DNWLY

3 tMP\'] SURGHMH VWiOéFK DNWLY

=iSSMPN\ D ~Y U\ VS t]Q QéP RVREIP

YLVWeé SHQ 4Qt WRN | LQYHVWLpPQt pLQQRVWL

3HQ &Qt WRN\ | ILQDQPQtFK pLQQRVW!I

=P QD VWDYX JiYDJN$ | ILQDQFRYiQt

'RSDG\ ]JP Q YODVWQtKR NDSLWiOX

3HQ &Qt ]Y&éaHQt JINODGQtKR NDSLWiOX

9\SODFHQt SRGtOX QD YODVWQtP NDSLWiOX VSROHpPQItNS$P

'DO&t YNODG\ SHQ &QtFK

OKUDGD JWUiW\ VSROHPQEN\

3 tPp SODWE\ QD YUXE IRQGS

9\SODFHQpP SRGtO\ QD JLVNX

-LQp ]P Q\ YODVWQtKR NDSLWiOX

YyLVWeé SHQ 4Qt WRN ] ILQDQpPQt pLQQRVWL

YLVWi ]P QD SHQ 4QtFK SURVW HGN$ D SHQ aQtFK HNYLYDOHQWS

U~ | R0 | Ro[Ro[Ro|Ro|Ro|RofRofRo|Ro

RQHPQE VWDY SHQ &QtFK SURVW HGN$ D SHQ &QtFK HNYLYDOHQWS$




3 tORKIHN.WtPOt ~pHWQt JiY UFH
V HV W D30t Q023N

2% (&1le O'$-(

2EFKRGQt ILUPD Allrisk Meridiem Investment, a.s.

Y. 08950971

6tGOR .RPIURYVNI D %UQR

3UiIYQt IRUPD DNFLRYi VSROHpPQRVW

3 HGP W SRGQLNiQt -SURQIMHP QHPRYLWRVWt E\W$ D QH

Datum Y]QLNX REFKRGQt MRRQMHPQRVWL
6SROHPQtPDMNVERGVWDWQé QHER UR]JKRGXMtFt YOLY QD Wp

-PpQR REFKRGQt ILUP 9éaH YNODGX Y
Allrisk Group, a.s. 98

=P QD GRGDWN\ S REFKRIGQpPY U iddé Z0MB: tN X Y
V roce 2023nebylav OR provedenadiG Qi ]P QD

3RSLV RUJDQL]IDpQt V\BUNKHIMIXTIIRY HEGHS 208X
O b H Witptkuwede a navenek zastupdeHGVWDYHQVWYR

yOHQRWD W K R/ iRIDE 3D.5.2023
Ing. 2QG HM 3ROKHN) S HGVWDYHQVWYD
Lt 7TRPPDAHQ S HGVWDYHQVWYD

1i]JHY D VtIGOR REFKRGQt VSROHpPQRVWL QHER GUXavwyYyD Y
QHER UR]JKRGXMtFt YOLY
#$OOULVN ",9(56( OHULGLHP V U R 7\UaRYD ORG L|

OGDMH R ]DP VWQDQFtFK

6SROHPQRVW QHPi ]DP VWQDQFH

9éaRGP Q RVWDWQtFK pOB QEBRYRUDIWHKHARDAZD $ Y
Nebyly poskytnuty.

3$MpNY U\ JiUXN\ D RVWDWQtHSBQ &M ISHBNODE®RNBY Q

v WLV .p
VSROHpPQtNS$P nebyly
VWDWXWiUQtP D GR]JRU nebyly
tGtFtP RUJIQS$P nebyly




,1)250$&( 2 32848,7é&+ OV(71E&+ O0(72'E&+ 2% (&1é&+ OY(71E&

1.

—“E6$'E&+ $ =3#62%(&+ 2&( 29E1E

=S$VRE RFHQ Qt

f QDNXSRY D Q @Frijetky R E

6SROHPQRVW QHQDNXSRYDOD &iGQp J]iVRE\ D PDMHWHN
f iIVRE Y\WYR HQ&FK tYODVWQt pLQQRVW

6SROHPQRVW QHY\WYi HOD ]JiVRE\ YH YODVWQt UHA&LL

[ GORXKRGREpPKR KPRWQpKR D QHKPRWQpKR PDMHWNX Y\\
6SROHPQRVW QHY\WYi HOD GORXKRGREé PDMHWHN YODVW

f FHQQéFK SDStU$ D SRGtO$ GHULYiIW$ D pGHWL YAVMHW N X
SpolHPQRVW RFH XMH B E RKIRQHQV BAREH PR N® L

=S$VRE VWDQRYHQt UHSURGXNpPQt SR LIRYDFt FHQ\ X PDM
SR t]JHQPKR Y SUS$SE KX ~pHWQtKR REGREt
SHSURGXNpPQt SR LIRYDFt FHQD QHE\OD SRXALWD

'UXK\ QINODGS$ VRXR YVHWItPtFWNWHUp VH J]DKUQXMt GR S|
QDNXSRYDQé&FK ]JiVRE
Nejsou.

SRGVWDWQp ]JP Q\ ]S$VREX RFH RYiQt SRVWXS$ RGSLVRYI
S HGFKi]JHMtFtPX ~pHWQtPX REGREt
Nejsou.

=S$VRE VWDQRYHQt RSUDYQéFK SRORAHN N PDMHWNX ]G
RSUDYQéFK SRORA&HN

'"OH fnedyly vroce 208natvo HQ\ RSUDYQp SRORAN\

'"OH fnedylyvroce 222 QDWYR SHDYQp SRORAN)\

=S$VRE VHUMDRMEFK SOiQ$ SUP BNRWIRNGRERY H
W tG D SRX4aLWp RGSLVRYp PHWRG\ S L VWDQRYHQt RGE
BSROHPQRVW QHPi 48iGQ& RGHSLVRYDQé& GORXKRGRE& PDM

=S$VRE XSODWQ Q& S L S HSRpWX ~GDMR QXF LXSFKD W @ iF K
NXU]$ y1% MDNR DNWXiDRUFE WIXSHBEBAOKR WHUPtQ$ MHMLF
3UR S HSRpHW PDMHWNX DFLMDPNG YORi®HMNGEK PY¥ QX MH
kRNDPAXMNXWHPQ Qt ~pHW GLKIRE K X BIHEMDZ WP WIR NXU]JHP VH
URJXR®P QQé NXU] GHYL]RY pKRvWEHRXXYWNCONVHP@EW] BYE D G X
zisky a] WUIWQLNDMtFt S L ~KUDGiIFK VH ~pWXM8) B8RGOH SR
Y & Q R(66D).

=S$VRE VWDQRYHQt UHIiOQp KRGQRW\ X R@MdWENX D ]i
JiNRQHP RFH XMt UHIOQRX KRGQRWRX ]P Q\ UHIiOQp K
]D~pWRYiQt

1HE\OR SRX&4LWR RFH RYiQt UHIOQRX KRGQRWRX



'23/ 8-E&E ,1)250%&( . 52=9%$=( $ 9¢é.$=8 =.6.8 $ =75E7<

+PRWQé& D QHKPRWQé& PDMHWHN

D 3URQIMHP PDMHWNX
6SROHRERVEORXKRGREEéE KPRWQé PDMHWHN

b) 5R]SLV KPRWQpKR PDMBOE.ROZ3 |NWHIUHE MH WDYQtP SUiIYHP
Y FQéP E HPHQHP V XYHGHQtP SRYDK\ D IRUP\ WRKRWR |]LC

QHQt
2 3RKOHGIiYN\

a)6RXKUQQi YéAH SRKOKIGNY NISO®2023 RVWL N

3RKOHGiIYN\ SR V WLV .p
- GR GQS$ 0
- QDG GQS$ 0

b) 3BRKOHGIOKN$WRX VSODWQRVWL GHO&dt QH&a OHW
nejsou
F 3BRKOHGiIYN\ REFKIRGR XiQt RFHQ Qp UHIOQRX KRGQRWR
nejsal
3. =iYD]N\

D 6RXKUQQi YeR]|OKBWS VSOOAMR RVWL N

=iYD]N\ SR VSODV WLV .p
- GR GQ$ 757
- QDG GQ$ 0

E =iYD]NDK$WWRX V&SODWIQRMEL OHW
Nejsou

c) =iYD]N\ NU\Wp SRGOH ]JiVWDYQtKR SUIYDRXRWR GH LR \8 RML
k 30.6.2023
Nejsou

d) =iYD]NQHSHQ &Qt L SHQ &Qt ~pHIYNOL\W W ¥ D @@ MY
k 30.6.2023 QDS JiUXN\ ILQDQpQt OHDVLQJ
6SROHPQRDWIQERAP OD JiYD]NPHOMAYF\VEHQp VY

H %DQNRYQt ~Y U\ D S$MpN\
6SROHEPRY\WEQp EDQNRYQt ~Y U\ D S$MpN\

| 9é8H VSODWQEéFK JiYDIN$ SRMLVWQpKR QD VRFLiOQt |JDEH]
SROLWLNX ]DP VWQDQRVWL



6SROHQPERVWIGQp ]iYD]N\

J 963H VSODWQEé&FK ]JiYD]JN$ YH HMQpKR JGUDYRWQtKR SRML:
6SROHPERVWIGQp JiYD]N\

K 9é3lWLGRYDQéFK GD RYEFK QHGRSODWNS$ X PtVWQ S tVOX
6SROHPQRVW Pi XKUD]JHQ\ YAHFKQ\ VSODWQp GD RYp SRYL

) VRVWDWQtFK ]iYD]FtFK MH GiOH HYLGRYiQD S$MpND RG
25.600tis .p 3 HVWR&H MH ]iS$MPpND VSODWQi QD Y&]YX Y LWt
GORXKRGREE&PL ]iYD]NWPDWHE RN pHVERIB REROWRQRVWL SR
8H QHEXGH SR&DGRYDW MHMt VSODFHQt GR MHGQRKR URI

) 96]QDPQRX piMWINFXFX MH H P L VdhjeB0DR& B0 VItyto
JiYD]N\ MVRX 0AR@BDWQp Y

4. 1i]JHY ~pHWQt MHGQRWN\ NWHUi VHVWDYXMH NRQVROLGRY
OpHWQt MHGQRWND QHSRGOpKi NRQVROLGDFL

5. 5R]G OHQt JLVNX ]S$VRE ~KUDG\ [WUiIW\ S HGFKR]tKR ~pH
UR]G OHQt JLVNX E 8QpKR ~pHWQtKR REGREt
Zisk EXGH SRQHFKiQ YH VSROHpPQRVWL MDNR QHUR]G OHQé

6. =iVRE\
Nejsou.

7. 9éQRWWHUp MVRX PLPR iGQp VYéP REMHPHP QHER S$YRG

98QRVRYEé ~pHW OpWRYDQp RSHUL
662 OURNRYp YEQRV\

98]QDPQp XGiORVWL NWHUp VH VWDO\ PH]L UR]JYDKRY&P
~pHWQt ]iY UN\

x1D ~pHWQt MHGQRWNX QHPi 4iGQé& QHJDWLYQt YOLY V
S HGSRNOiIGiIiPH QHS HWUALWp IXQJRYiQt VSROHPQRVW

Datum : 30.102023

LK KK KKK KL

YyOHQHGVWDYHQVWYD



